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THE WEER. 


Midsummer quiet conditions are more in evidence than at 
any previous time this season, although trade continues 
far in excess of earlier years, and preparations for fall and 
winter are unabated. Confidence is the commercial senti- 
ment, induced by exceptionally favorable crop reports and 
the absence of any distinctly adverse factor. Wholesale 
distribution is very heavy for this period, and the majority 
of reports indicate satisfactorily prompt collections, while 
at some points summer stocks are being reduced by clear- 
ance sales. Not only the leading industries, but nearly all 
manufacturing undertakings, have orders assuring activity 
well into the future, and scarcity of labor is still the chief 
complaint. All New England textile mills have restored 
wage scales to the top point, and one prominent concern 
has volunteered a further advance to a new high record. 
Disputes as to wages are practically settled at the soft coal 
mines, and anthracite collieries are resuming, the sliding 
scale giving hard coal miners an advance of one per cent. 
in July. Evidences of the unexcelled business during the 
fiscal year just ended are found in every statement that 
appears, one of the most significant being an advance of 
25 per cent. in the money order transfers by the New York 
Post Office. Railway earnings in June were 10.8 per cent. 
larger than in 1905, and foreign commerce at this port for 
the last week shows an increase of $1,899,887 in imports 
and a loss of $794,622 in exports as compared with last 
year’s figures. Temporary ease in call money did not 
weaken the quotations of time loans, which reflect the 
expectation of heavy shipments of currency to the interior 
for crop moving in the near future. Bank exchanges at 
New York were 2.2 per cent. smaller than in 1905, owing to 
the decrease in sales of securities, while at other leading 
cities there was a gain of 6.4 per cent. 

Many iron furnaces and steel mills have resumed after a 
brief season of idleness for repairs, inventories and settle- 
ment of wage scales, so that the production is once more 
very heavy. Although the past week produced less new 
business than the average for the season, a considerable 
tonnage of rails and structural shapes was ordered, and 
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much more is under negotiation. Little pig iron can be 
had for delivery in this quarter, and prices are tairly steady. 
Production in June showed a seasonable reduction, accord- 
ing to statistics compiled by the Iron Avge, 1,970,733 tons 
comparing with 2,098,746 in the preceding month. A\l- 
though July opened with an active weekly capacity cf only 
460,490 tons, it is probable that the rate of output has 
already materially increased through the resumption ot idle 
plants. Bright crop prospects have started work among 
western producers of agricultural implements much earlier 
than usual, and the entire industry is active beyond pre- 
cedent for the middle of July. 

Textile manufacturing conditions are not materially 
altered. Primary markets for cotton goods continue quiet, 
buyers exhibiting a little more interest as stocks become 
depleted, but thus far the actual volume of new business is 
not significant. Jobbers are seeking quotations and shopping 
for bargains at less than the recent fractional concessions, 
and there is increased evidence that orders will soon be 
placed. A little improvement is noted in the export 
division, inquiry from China for light weight cottons result- 
ing in small contracts, and the steadiness of the raw material 
has done much to prevent further declines in goods. There 
is a distinctly better undertone, the growth in confidence 
being attributed to brighter crop prospects. Many looms 
formerly operating on heavy brown goods have been 
diverted to lighter weights, which helps to maintain the 
equilibrium. Further progress has been made in opening 
new lines: of woolen goods, medium and better grades 
appearing this week, but business is confined chiefly to the 
cheaper lines that were first introduced. Fancy worsteds 
will not be opened until about the end of the month. 

Several further fractional gains in prices of hides place 
the general level of the market above all recollections of 
men now in the business. Present strength is not due to any 
vigorous demand, most departments being exceptionally 
quiet, but results from small available stocks of domestic 
skins and the heavy European purchases of Latin- American 
dry hides. Sales of country buffs at Chicago at 14 cents 
established a new high record, although packer branded 
hides are less well maintained, because the take off during 
the balance of the season will be chiefly from range cattle. 
Leather has not followed the advance in hides, but prices 
are firmly held, despite seasonable dullness. Hemlock sole 
is strong because of the light supply, belting butts are 
steady in the face of accumulations of poor quality, but con- 
cessions are recorded in upper stock. Recovery in calfskins 
is anticipated, as that section of the market is relatively 
lower than other divisions. 

Farm staples declined in response to the very favorable 
official report, which indicated the largest acreage in corn 
ever devoted to any crop and the best possible outlook for 
wheat. With results for these two principal cereals promis- 
ing to eclipse all records, in conjunction with splendid results 
last year, it was not surprising that quotations became much 
lower. But liquidation of options was carried to such an 
extent that the customary reaction occurred, and profit 
taking purchases by the short account started an advance 
that was accelerated by adverse weather reports from Europe. 
Western receipts of 3,297,412 bushels of wheat for the week 
exceeded the 2,431,062 of a year ago, while exports from all 
ports of the United States were 1,690,847 bushels, flour in- 
cluded, against 786,582 bushels in 1905. Arrivals of 3,712,291 
bushels of corn at primary markets compare with 3,669,610 
last year, and Atlantic coast shipments were 562,056 bushels, 
against 623,246 bushels in 1905. Cotton moved within ex- 
tremely narrow limits, spot quotations scarcely fluctuating, 

Liabilities of commercial failures thus far reported for 
July amounted to $2,014,525, of which $145,513 were in 
manufacturing, $1,795,151 in trading and $73,861 in other 
commercial lines. Failures this week numbered 202 in the 
United States against 223 last year, and 21 in Canada com- 
pared with 26 a year ago. 
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Failures Classified for June and Second Quarter. 


Insolvency statistics for the second quarter of 1906 are 
presented this week by branches of business, according to 
returns compiled by Dun’s REVIEW from branch offices of 
R. G. Dun & Co. In previous issues failure returns were 
classified by occupation for the months of April and May, 
and this week the analysis is presented for June and the 
second quarter. During the three months just ended losses 
in manufacturing undertakings were much smaller than in 
the corresponding months of any recent year, although lia- 
bilities were larger than last year’s in six occupations. But 
in no case was the increase over 1905 of especial magnitude, 
the greatest difference being about $300,000 each in ma- 
chinery and leather. The other adverse comparisons were 
insignificant, and occurred in hats, chemicals, milling and 
liquors and tobacco. On the other hand, there were several 
decreases of considerable size, notably about $1,100,000 in 
the miscellaneous manufacturing class, and almost $1,000,000 
in lumber, while the improvement was about $400,000 in 
woolens, printing and clothing. Other classes showing 
smaller liabilities than last year were iron, cottons, glass 
and earthenware. As to number, the total decrease in 
manufacturing branches was nearly 100, every class except 
miscellaneous showing more or less improvement. 

Although the difference in the aggregate was not as strik- 
ing in the division embracing traders, yet nine of the four- 
teen classes showed smaller liabilities than last year and 
twelve of the fourteen recorded fewer defaults. Failures of 
general stores were ¥4 less in number and about $900,000 
smaller in amount of liabilities than in the second quarter 
of 1905, the ratio of decrease being about one-third. De- 
creases of between $400,000 and $500,000 occurred in ecloth- 
ing and dry goods, while other classes showing improvement 
were liquors, footwear, drugs, jewelry, books and hats 
The only division exhibiting any considerable increase in 
the amount of defaulted indebtedness was the miscellaneous 
class, with a difference of nearly $700,000, while small gains 


in amount were recorded in groceries and meats, hotels and 
restaurants, furniture and hardware. The only trading 
division showing any notabie increase in number of failures 
was the class embracing groceries and meats, about 50 more 
bankruptcies being reported this year. Yet the aggregate 
of all commercial failures for the three months was $3,150,- 
000 larger than in the corresponding quarter of 1905 be- 
cause of the few large defaults in the third section embrac- 
ing brokerage, real estate, insurance and transporters other 
than railways. In this comparatively small division, which 
is chiefly composed of occupations in which the speculative 
element dominates, the amount of liabilities was almost as 
large as in the great manufacturing section, an increase of 
only 36 failures providing a rise of $6,700,000 in liabilities, 
or almost 400 per cent. 

June made the most satisfactory exhibit as to amount of 
defaulted indebtedness of any month since last October, 
and compared favorably with the corresponding month of 
every year since failures were compiled in this form, with 
the single exception of 1899, and even in that case there 
was a small decrease in number of insolvencies. As current 
mercantile conditions are best indicated by the latest period 
for which a comparison is available, the splendid showing 
for the month of June is calculated to engender sentiments 
of great confidence in the future. Manufacturing defaults 
in June were 202 in number against 247 last year, while lia- 
bilities were $2,796,750 against $3,453,843 in the same month 
last year. Yet it is interesting to note that in eight of the 
fourteen classes losses were heavier this year than last, 
although in most instances the cifference was insignificant. 
In fact, the only case where an increase of any size occurred 
was in the leather industry, two large failures providing 
the entire difference of almost $400,000, while there were 
practically no losses in this class in June, 1905. One small 
failure in woolens and one in cottons were unimportant, but 
wanaeein ewneanesd with last year, because not a single 





FAILURES BY BRANCHES. OF BUSINESS— JUNE. 




















NUMBER. 
MANUFACTURERS. 
1906. 1905. 1904. 1903. 1902. 
Icon, Foundries and Nails...... ee 3 7 6 3 3 
shenhteee ee 7 12 18 21 6 
Woolens, Carpets and Knit Goods.... ] es 3 ] 2 
Cottons, Lace and Hosier V -ccccceccce l ] 3 3 
Lumber, Carpenters and Coopers..... 19 32 23 27 
Clothing and Millinery............... 6 30 43 )? 38 
Hats, Gloves and Furs............... 2 1 4 - 4 
Chemicals, Drugs and Paints......... 3 4 6 5 5 
Printing and Engraving....... patcede ll 6 15 s 9 
Milling and Bakers............ ane 9 16 ll 8 ll 
Leather, Shoes and Harness.......... 6 5 * 8 7 
Ldquors and Tobacco. ....cc.ccccccscce . 9 6 6 8 
Glass, Earthenware and Bricks....... D 10 7 2 -™ 
og ee Wanita stueen a 9] O4 73 60 45 
Total Manufacturing............. 202 247 225 156 168 
TRADERS. 
a is ene 71 126 106 97 87 
Groceries, Meats and Fish............ 168 151 156 130 145 
Hotels and Restaurants.............. 39 a3 3 34 29 
Liquors and Tobacco..............e.0. 66 111 55 70 63 
Clothing and Furnishing............. o3 73 57 52 56 
Dry Goods and Carpets........ (evens 24 4] 30 3. 3 
Shoes, Rubbers and Trunks.......... 24 26 26 19 20 
Furniture and Crockery.............. 13 19 19 8 19 
Hardware, Stoves and Tools.......... 21 19 20 14 10 
I i 32 Ja 3U 29 26 
POET Bi CROGEB. 6 cc cccccccccscece 3 20 10 13 18 
er eee > 0 b l 7 
Hats. Furs and Gloves............... 2 ] 3 3 ] 
I a i ob 124 62 39 io 
 — 587 802 617 542 593 
Brokers and Transporters............ 20 29 1s 37 o] 
Total Commercial. ............... SIS 1,074 860 739 812 
[NOTE.—Iron, Woolens and Cottons i n¢ lude all pee branches of those manufactures ; 
ments; Lumber includes saw , planing, s: 3! 1} and door mills and furni ture Clothing 
books and maps; Leather and Shoes include s Saddler "y, ti ‘aake and ri a bber gor ods ; 
quarry and stone Gen: r al Stores includ ep arte nt sore 3 and instalments; 
caterers; Dry Goods inclade curtains and sualeriea: Furniture 


Broke rs include 


watches and optical goods. 






































Liqui rs include wines, brewers and bottlers; 

(sroce 
includes glass and glassware; 
agents, commission men, real estate agenass, insurance, storage, express, harbor lines, etc.) 


























LIABILITIES. AVERAGE 

_1 906. 1905. 1904, 1903. _1 90:2. 1 906. 

A OTL Me 

$90,000 | $107,450 | $197.52) $57,871 $114, 762 $39,000 
335,673 155,602 327,597 594,712 136,989 47,953 
| ere 166,411 8,300 13,000 | 8,000 
» Jimeno ok {ii er 97,913 | 19,000 
588,106 | 965,916 360,546 120,441 309,016 30,953 
191,369 335,016 432,765 1,011,985 “2 993 | 0,315 
47,724 9 157 tt errr 3,240 | 23,862 
14,600 12,389 35,°00 115,00) | 121/441 | 4,866 
103,934 22,440 | 177,625 39,689 70,313 | 9,449 
12,379 60,306 | 30,872 13,561 56,920 1,375 
396,569 », 999 | 854,545 28,500 | 102,286 || 66.094 
38,459 | 75,675 | 192 962 53,968 28,856 | 4,807 
112,211 | 189,438 | 144,619 | jie 22,442 
838,726) 1,884,395 | 810,587 972,099 | 1,819,636 9,217 
$2,796,750 | $3,453,843 | $3,998,749 | $2,642,516 | $3,261,365 $13,845 
$462,340 | $697,850 | $608,056 | $559.050 | $891,745 $6,512 
502,952 | 744,108 | $62,922 614,848 939,833 2,993 
438,157 | 239,675 228,988 210,909 245,834 | 11.234 
326, 764 | 43 2,326 298,248 173,070 516,289 4,951 
432,591 636,97 8 309,851 221,918 | 221,185 8,162 
164,488 | 414,66] 668,163 291,002 | 407,971 6,853 
132,634 160,934 149,513 799.012 106,670 5,526 
65,481 | 98,211 99,699 48,518 | 147,: 590 5,045 
208,999 204,804 121,957 87,112 53,337 9,952 
102,670 136,609 151,926 136,158 103 664 3,208 
71,234 119,431 71,982 41,679 499,323 5,941 
2,303 28,176 11,764 2.000 78,400 10,478 
10.000 61.752 54,202 25, 23D 1,000 5,000 
477,706 640,183 S05, 647 212,943 Lal tL 409 5,930 
$3,454,412 $4.635,693. $4,042,919 $3,443,456 | $5,728,300 $5. 884 
nachessaaiend 683,372 427,834 2, 24.,682 1,184,2 29,149 
$7,890,509 | $8,7 7.913. 3) BS, 46 9.502) $8.! 326,694 $10.1 73, ' 917 $9,597 


Machinery includes vehicles, shipbt Lilding, hardware, fixtures and imple- 
Chemicals include fertilizers and oils; Printing includes 
Glass includes pottery, lime, cement, 

sries include creamery, teas and coffees; Hotels include lodging houses and 
Hardware includes implements and atensils; and Jeweiry includes 


r im ‘lude 8s furnishings; 
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FAILURES BY BRANCHES OF BUSINESS—SECOND QUARTER. | 











NUMBER. 
SSCS Sane 1906.'1905. 1904. 1903. 1902 
Iron, Foundries and Nails..........+.. 10; 18| 27) 14 ° 
Machine ary i 27 48 64 4; ny 


Woolens, C arpets and Knit Goods eee 2 8 3 0 6 


és S 0 





























Cottons, Lace and Hosie PY .ccccccccecce ] } 10 -: é 
Lumber, Carpenters and Coopers ..... 64 71 i2 (0 10; 
Clothing and Millinery...............-. 96) 118; 129) 100; 106 
Hats, Gloves and Furs................ H) 12 10 i 8 
Chemicals, Drugs and Paints.......... 8 12 14 3 | i3 
Printing and Engraving .............. 28 38 47 33 35 
Milling and Bakers ......... ape eae 29 48 41 32 43 
Leather, Shoes and Harness .......... 16 15 29 21 31 
EAGDOTS ONG TODRCCO .. cc ccecccesceses 22 20 29 26 24 
Glass, Earthenware and Bricks ....... 20 21 26 6 3 
All Other......... NO Ly eee 236) 213 223 215 I39 
Total Manufacturing ............. 68 | 650) 734) 585) 672 
TRADERS. 
a a 271 365 352 300 349 
Groceries, Meats and Fish ............ 512; 458; 498) 412) 494 
Hotels and Restaurants. .............. 109 111 100 SU Si 
Liquors a 247 287 224 213 20% 
Clothing and Furnishing. ............. 133 154; 186 137 | 150 
Dry Goods and Carpets ............... 90 109 120 34 10 
Shoes, Rubbers and Trunks....... emia’ 64 71 90 638 i9 
Furniture and Crockery .............. 35 48 a9; 49 46 
Hardware, Stoves and Tools .......... 65 59 65 61 45 
Drugs and Paints....... a eea ee ee 85 93 79 82 9] 
Jewelry and Clocks................... 3 49 a8 44 46 
DI SOE cccuseenesaaneeens Y 13 15 ) i4 
Hats, Furs and Gloves................ 7 y S 8 3 
I ie i i a il 168 223 170; 143 190 
OOS EUOMID og cvccccccciscceocces 1,838 | 2,049 | 2,024 | 1,699 | 1,908 
Brokers and Transporters............. 104 68 112 144 167 
Total Commercial ................ 2,510 | 2,767 | 2,870 | 2,428 | 2,747 
Banking al i ale le a a ele 15 | 22 | 27 22 | .) 





disaster was ny in these textile industries in 190d. 
The other classes showing slight gains in amount of de- 
faulted indebtedness were machinery, lumber, hats, chemi- 
cals and printing. On the other hand, improvement was 
most striking in the miscellaneous division, liabilities de- 
creasing over $1,000,000, and other sections showing lighter 
losses were iron, clothing, milling, liquors and tobacco, and 
glass and earthenware. 

Trading failures in June numbered but 587 and involved 
liabilities of $3,454,412, against 802 defaults last year for 
$4,635,698. Only three of the fourteen trading classes re- 
corded heavier liabilities than last year, and in no ca3e was 
the difference as much as $200,000. These three adverse 
comparisons were made by hotels and restaurants, hardware 
and books. In some of the remaining eleven trading classes 
liabilities were about $300,000 smaller than last year, the 
best exhibits being made by general stores, groceries and 
meats, liquors and tobacco, clothing, dry goods and miscel 
laneous, while smaller favorable showings were made by 
hats, jewelry, drugs, furniture and footwear. In the third 
section of commercial failures, including brokerage, in- 
surance, real estate, etc., there was an increase of only 
four in number but about $900,000 in amount of defaulted 
indebtedness, owing to the suspension of one fire insur- 
ance company at Baltimore and a brokerage house at 
Chicago. 

In addition to the classification of June failures according 
to branches of business, the same figures have been separ- 
ated by size, the few suspensions for $100,000 each or more 
being subtracted from the aggregate, presenting the aver- 
age loss for each of the normal disasters, thus eliminating 
the few exceptional failures that might distort an otherwise 
satisfactory exhibit. This comparison has been carried 
back to 1894, and shows that June, 1906, had a lighter 
mercantile mortality than in the corresponding month of 
any of the twelve preceding years, without making any 
allowance for the fact that the number of firms in business 
has increased about 25 per cent., and the amount of capital 
invested probably a great deal more. Deducting the five 
large manufacturing failures, with liabilities of $1,150,216, 
there remain only $1,646,534 defaulted indebtedness for the 
other 197 failures, or an average of $8,358, which compares 
With $9,570 last year and $12,351 in 1904. In fact, the 
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$411,681 
1,876,145 
73,000 
19,000 
1,454,827 
240,111 
87,908 
64,033 
L81,807 
327,340 
796,625 
19,971 
309,430 
2,670,473 








$38,957,351 


$1,788,012 
1,761,929 
863,036 
986,679 
1,061,245 
736,789 
306,249 
330,120 


540.616 | 


315,071 

452,662 
65 573 
73,000 


2,176,075 





$11,457,596 





_ LIABILITIES. 
1905. 1904. 

892,622 SH: 39, t. » > 
1,539,533 1,474,777 
411,800 760,630 
49.000 830.300 
2,326,010 1,382,916 
904,891 1,391,990 

80,799 117,308 
63,025 113,500 
618,863 398,256 
200,802 237,499 
307,627 1,221 674 
125,868 827,912 
410,572 L909, S94 
3,765,147 2,936,045 





$11,396,529 


$2,657,585 
1,660, 303 
745 ), S34 
1,08. 34] 
L401, 181 | 
1,250,454 
400,821 
208,506 
448,450 
420,405 
690,246 | 
70,743 | 
91,187 
1,468,717 

















$12,731,556 


$2,422. 687 
786,640 
509,281 


850.503 | 


1,001,737 
3.611.146 
925,407 
048,248 
679,378 


906,133 


273,107 | 


86.: 32 2 ) 
86,. S60 
2,181,173 





$15,073,120 





1903. 


$608,447 
3.181.007 
73,340 
1.835.830 
,180 
3? 544 
131,200 
391,578 
136,151 
434,788 
169,405 
$1,313 
3,106,543 


2,209 


$12,442,426 


$1,804,306 
1,714,530 
613,408 
789,103 
895,740 
1,052,370 
1,106,264 
349,898 
399,031 
1,384,225 
318,219 
31,896 
59,490 
4,197,018 





AVERAGE 
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.o96,518 
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69, 494 
39,000 
19,000 
22,419 
5,626 
9,767 
8,004 
6,493 
11,287 
47,289 
8,150 
15,471 
11,315 


$15,769 





10,500 
12,953 





$12,557,842 | $14,675,498 | $13,628,295 | 26,233 
8,485, 060 1,787,709 | = 3,619,512 | 5,334,903 2,850,687 | $1,616 
$28.902,967 | $25,742,080 | $31 $31,434, 138 | $32,452,827 | $26,643,098 | $11,515 
4,325,238 | 7,076,000! 8,044,078! 1,932,314 1,209.10 || 288,349 








average for 1906 is much smaller than in any year of the 
preceding twelve, with the single exception of 1903. 


LARGE AND SMALL FAILURES—JUNE. 


Manufacturing. 


— —-TOTAL —~ —$100, 000 & MORES ——UNDER $100,000 —~ 


No. - ibilities. vo. Liabilities. No. Liabilities. Average 
1906... 202 $2,796,750 D> $1,150,216 197 $1,646,534 $8,358 
1905.. 247 3,453,843 6 1,147,475 241 2,306,368 9,570 
1904.. 225 3,998.749 7 1,306,269 218 2,692,480 12,351 
1903.. 156 2,642,516 8 1,761,835 148 88,6381 5,950 
1902... 168 3,261,265 7 993.840 l6L = 2,267,525 14,048 
1I901.. 185 4,795,406 12. 2,951,330 173s: 11,844,076 10,659 
1900... 200 3,276,589 7 ~#1,333,521 193 =: 1,943,068 10,067 
1899... 169 1,883,165 2 286,000 167 1,597,165 9,564 
1898... 2435 6,799,579 Q 3,684,695 236 §=©3,114,884 13,198 
1897... 238 6,365,010 ll 3.329.776 227 83,035,234 13,371 
1896.. 284 8,209,984 13. 4,882,467 271 3,327,517 12,279 
1895.. 185 12.156,408 5 10,481,538 180 =1,674,870 9,305 
1894.. 207 3,103,424 8 1,935.000 199 =: 1,828,424 9,188 

Trading. 
1906.. 587 $3,454,412 4 $576,418 983 $2,877,994 $4,936 
1905.. 802 4,635,698 3 047,717 799 = 4,087,981 5,116 
1904.. 617 4,042,919 3 »21,080 614 3,521,839 5,736 
1903... 542 3,443,456 2 795,000 540 2,648.456 4,904 
1902... 593 5,728,300 a 699,366 590 5,028,934 8,523 
1901... 557 3,641,512 3 327,127 554 3,114,985 5,621 
1900... 534 3,640,461 6 811,095 528 82,829,366 5,399 
1899... 834 3,064,612 - aces B34 3,064.612 3,674 
1898.. 872 6,410,349 6 1, Pe 20,000 866 5,390,349 6,224 
1897... 750 7,733,065 4 1,050,000 746 = 66,683,065 8,958 
1896... F799 7,324,786 ll 2, 5 27,566 768 4,797,220 6,246 
1895... 814 7,231,021 8 2,735,973 806 4,495,048 5,577 
1894.. 676 6,807,191 10 3,544,330 660 3,262,861 4,943 
All Commercial. 

1906.. 818 $7,850,509 ll $2,963,534 807 $4,886,975 $6,056 
1905.. 1,074 8,777,913 9 1,695,192 1,065 7,082,721 6,650 
1904.. 860 8,469,502 ll 2,077,349 849 6,392,153 7,929 
1903.. 725 8,326,654 12 4,260,319 723° = 4,066,335 5,624 
1902.. 812 10,173,917 14 2,726,290 798 7,447,627 9,333 
1901.. 788 10,539,559 19 4,875,530 769 5,664,029 7.365 
1900 .. 734 8,191,859 16 3,013,916 768 5,175,943 6,739 
1899... 832 5,300,120 3 450,414 829 4,849,706 5,850 
1898.. 1,149 14,000,193 16 4,954,695 1,133 9,015,498 7,084 
1897.. 1,012 14,752,010 16 3=4, 739,000 996 10,018,010 10,053 
1896... 1,078 15,660,502 27 =©7,971,808 1,051 7,688,694 7,315 
1895.. 1,003 19,832,196 15 14.017.511 988 5,814,685 2,889 
1894... 902 14,388,626 20 8,979,330 S82 3,409,296 6,133 


In the trading division there were four large failures for 
$576,418, leaving liabilities of $2,877,994 for the remaining 
083 failures, or an average of $4,936, which compares with 
$5,116 in 1905, and still more in every other year, except 
1903 and 1899. Of all commercial failures in June there 
were eleven for over $100,000 each, with a total defaulted 
indebtedness of $2,963,534, leaving only $4,886,975 liabili- 
ties for the other 807 failures. This average of $6,056 was 
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smaller than in nine of the preceding twelve years, and 
compared with $6,650 last year and $7,529 in 1904. 


Canadian Failures. 

Canadian failures for the second quarter, classified accord- 
ing to branches of business, show exactly the same number 
of manufacturing losses as in the three months last year, 
but a large increase in amount of liabilities, owing to a few 
large defaults in the clothing division. ‘here was also an 
increase of about $100,000 in miscellaneous and leather, and 
small adverse exhibits in wood, hats, chemicals and liquors, 
The only manufacturing classes showing smaller liabilities 
than in 1905 were machinery, wool, printing, milling and 
earthenware. Trading failures in the Dominion made a 
much better showing, scarcely any difference occurring in 
liabilities, while as to number of failures, there was a de- 
crease of 26, or over 10 per cent. In but one case was the 
difference as much as $100,000, yet losses showed more or 
less increase in general stores, groceries and meats, hotels 
and restaurants, liquors and tobacco, clothing and drugs. 
Liabilities were smaller than last year in dry goods, shoes, 
furniture, hardware, jewelry, books, hats and miscellaneous. 
In the third division of brokerage, real estate, insurance, 
etc., there were six failures for $109,200, against five last 
year when only $13,000 were involved. The largest in- 
crease in the trading class was due to a single clothing 
failure in Montreal for $245,000, and in the manufacturing 
division one large bankruptcy of a shirt factory was reported 
at the same place. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 











Second Quarter. L906 —1905 -——1904i—— 
o. Liabilities. No. Liabilities No. Liabilities. 

IE 6 cies: we §  €inabines ie la ta 
ee 4 $5,300 > $28 570 } $15,715 
RE ctpuauteeiiie om  @beden I 25,198 i 103,800 
i i gl ae re te 
ee Dd £8,825 4 22,500 ri 146,448 
Clothing 23 19,303 Lo 21,716 2‘ 63,830 
| l ee: 8 §«<m iiteriee ] 48,000 
Chemicals ...... », 080 S ~prirtin Z t,000 
Printing ......... 2 22,278 } 22,902 l 12,000 
EP l 14,000 y 102,688 . 23.325 
Leather .....<ces. a 114,811 3 9,300 14 106,778 
CO ae l 25,156 i ; 34 
Earthenware .... eat l 6,500 ee 
Miscellaneous .... 20 257,741 17 154,179 18 858,203 
ee $99,024 63 $389,603 $4 $1,786,383 
(general Stores... al $379,382 61 $308,612 55D $455,971 
Ee 36 124,846 34 90,205 44 204,692 
ee 10 89,359 10 43,941 11 37,759 
CO ee 9 59, 180 6 15,000 10 200,495 
Se 17 294,345 18 150,753 8 35,348 
Dry Goods....... 14 89,311 13 165,500 13 62,223 
SS 6 23,341 11 23,800 ll 74,695 
Furniture........ 4 19,000 7 88,744 7 171,154 
eae 3 19,900 11 82,350 5 12,195 
I a cai ais tie 3 33,260 3 7,425 4 9,800 
_, ee 3 10,047 6 20,975 l 1,500 
I lactate 2 23,995 2 45,000 l 550 
ee 1 2,000 l 8,000 l 35,000 
Miscellaneous .... 15 1. 9,065 19 188,108 10 92,900 
Trading... -c«< 176 $1,277,031 202 $1,238,413 181 $1,414,282 
Transporters, &¢. 6 109,200 5 13,050 7 155,500 
SD underond 245 $2,295,255 270 $1,641,066 272 $3,356,115 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 202, 
against 133 last week, 207 the preceding week and 223 the corresponding 
week last year. Failures in Canada this week are 21. against 12 the pre- 
ceding week and 26 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


July 13, 1905 


July 12, 1806) July 5, 1906 | 


J une 28. 1% 6 











()ver Over Over ,; Over 
































r ‘ ’ r Rin rr . 
5.000 Potal 85,000 Total. $5,000 otal. 35,000 otal 

a is 62 16 52 32 85 19 RH 
RE Pee 14 65 ll 39 18 56 14 60 
Se ee 23 58 10 24 7 $} 10 57 
eee 3 17 4 18 7 25 5 20 
United States....) 58 202 4] 133 64 °207 51 223 
Canada.......... | 6 2] 12 ll 27 s | 226 


WEEKLY TRADE REPORTS. 


Boston.—-The last half of the year opens with fair activ- 
ity in the demand for general merchandise, though in many 
departments midsummer quietness is already apparent. 
Weather uncertainties are responsible for the curtailing of 
trade with dry goods jobbers. There is not the usual sort- 
ing up demand that is felt at this season. Retailers have 


not experienced an active demand recently for summer 


goods, and wholesale houses find job lot offerings not 
attracting much attention at present. The advarce in 
wages of New England cotton mill operatives is commented 
on favorably as showing a healthy condition in that in- 
dustry. Large sales of print cloths at Fall River have 
assured full occupation of plants for some time to come. 
The demand for worsted yarns is good, and light weight 
men’s wear fabrics have been selling quite freely. Raw 
wool continues firm, without prospect of lower prices in the 
immediate future. The footwear market presents a more 
active appearance, a large number of jobbers from various 
sections being on the market. There is fair business 
in wines and liquors. Tobacco is in steady demand. Butter 
and cheese are steady and quiet. Eggs are firm and higher. 
Pork products are steady. Coarse grains are quiet. Hay 
and millfeed are dull and easy. Export grain business is 
slow, bookings for the week amounting to only 264,000 
bushels wheat. Money is quiet, with call loans at 4 to5 
per cent., mostly 44, and time at 5 to 54 per cent. 

Hartford.—tIn shelf and heavy hardware, electric spe- 
cialties and textile goods, all manufacturers report a most 
encouraging outlook. Retail trade in all lines the past six 
months has been quite satisfactory, and in many cases 
shows an increased volume of sales. 

Albany.—Local retail dealers in dry goods, etc., report 
larger sales than usual during the past month. In hardware 
an active business is disclosed. Collections are good. In 
some grades of lumber, notably spruce, less activity is 
noticeable, with some shading in prices. Knit goods manu- 
facturers are working to full capacity, and many have 
declined orders at satisfactory prices, because of scarcity of 
labor. Retail trade in Troy is keeping up well in nearly all 
lines, especially dry goods. Manufacturers report a good 
business and are running full time. The shirt, collar and 
cuff manufacturing business is receiving liberal orders, many 
of them duplicates, and in a few cases factories are behind 
in some of their departments. Labor is well employed. 
Collections are satisfactory in all branches. At Glovers- 
ville the glove manufacturers are doing a large business, and 
labor is well employed. Few new orders are placed at this 
season, and it is too early for duplicates. Retail traders re- 
port a very good business. 

Philadel phia.— While the wool market showed a slight 
improvement during the past week, on the whole it was 
quiet. Manufacturers made considerable inquiry, and 
there has been much sampling of both fleeces and terri- 
tories. Textile manufacturers, with the exception of car- 
pets, are well employed. Local business with wholesale 
dry goods houses is quiet, but out-of-town trade is fairly 
active. Collections are slow. Business is quiet w th manu- 
facturers of clothing, while collections are fair. Manufac- 
turers of ladies’ suits, cloaks, etc., have had a good season, 
and, while business is a little quiet, they expect a good fall 
and winter trade. The leather market is firm, but not 
active. Buying has been in small quantities and covers all 
grades. The volume of sales compares favorably with pre- 
vious seasons. Glazed kid dealers are less active at this 
time. Prices are good and prospects for future business are 


favorable. The wallpaper trade is in an unsatisfactory 
condition. Manufacturers are nearly all shut down on 


account of labor troubles, and it is expected that a three- 
year agreement will shortly be effected. Jobbing trade is 
dull, and retailers and paperhangers have not had more 
than half the usual business. Collections are slow. The 
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market in iron and steel continues strong and large con- 
sumers are busy, with good prospects for continued 
activity. Prices are reasonably firm and sales are normal. 
The strike among furniture dealers is over and they are 
buying hardwoods freely. Brick and cement manufacturers 
continue to report a large business, and prices are good. 
suilders and contractors report active operations and con- 
ditions are generally eatisfactory. Manufacturers and 
dealers in paints and painters’ supplies report business in 
normal condition for the time of year, and collections are 
fair. Electrical dealers are busy and machine shops are 
well employed. 

The grocery trade is experiencing the usual midsummer 
quiet. The local demand for canned goods has fallen off to 
some extent on account of the free supply of vegetable 
matter, but out-of town business in that line, especially 
among hotels, has been up to the average. Syrups and 
molasses are somewhat quiet, and sugars have been in 
moderate jobbing request. Collections are fair. Domestic 
leaf tobacco continues quiet on account of the small supply 
of desirable goods and high prices. Sumatra and Havana 
are selling in small lots, and the trade generally is a little 
dull. Large cigars manufacturers continue fairly active with 
orders from out of town, but local business is only fair and 
collections are slow. The wholesale liquor trade has been 
rather quiet during the past week. Retail business unsatis- 
factory. The money market issomewhat quiet. Call loans 
are quoted at 5 per cent. and time loans at 5 to 6 per cent. 

Pittsburg.—There is a fair volume of business in gen- 
eral merchandise. The demand is not as strong as some 
weeks ago, but conditions appear healthy and there is no 
particular complaint from jobbers, except in respect to col- 
lections, which are slow in many lines. There is not much 
activity in dry goods. There is a fair run of small orders, 
but retailers are showing no disposition to place heavy busi- 
ness. Tue lumber market is quiet, although jobbers are 
still handling a considerable business. There is a fair 
movement in hardware, particularly in supplies for agricul- 
tural sections. There is a fair demand for window glass, 
and stocks on hand arenot excessive. Practically all factories 
are idle for the summer and it is expected that there will be 
a shortage of material by the time of the next fire. 

Baltimore.— The distribution of merchandise through 
wholesale channels is seasonably large, though fall trade 
has not yet fully opened and buyers have not yet appeared 
on the market. In some lines the unusual tightness in the 
money market and consequent stiffening of prices is having 
its effect, and collections are not altogether up to expecta- 
tions, but the demand for staples continues large, and the 
prospect for winter business appears bright. There is no 
cessation of activity among clothing manufacturers, trade 
showing a large increase over last year’s in volume, though 
collections are temporarily behind. The market for leaf 
tobacco is dull, with very little stock being offered, and 
prices are very high, with no prospect of a decline. The 
demand for paper and statiopery is not up to expectations 
and collections are poor, though prices are unchanged. 
Jobbers of hardware and paints are doing a fair business 
and collections are satistactory. The amount of building in 
process of construction creates a brisk demand tor lumber 
and builders’ material. 

Atlanta.— Most houses in dry goods and notions report 
a falling off in orders, especially from the southern portion 
of the State where unfavorable weather and unsatisfactory 
labor conditions prevail, but shipments on back orders are 
beginning quite actively. Owing to a decline in dressed 
lumber buying in that commodity has fallen off but pur- 
chases of rough lumber and general building supplies con- 
tinue unchanged. Collections are rather slow. 

Memphis.—The usual summer dullness prevails and not 
much activity is looked for until after August lst, especially 
in jobbing lines. The supply of logs seems to be ample and 
saw mills and all woodworking establishments are working 


full time. 
are slow. 

New Orleans.—General trade continues to be good for 
the season and the movement of merchandise for the month 
of July has been quite satisfactory. Orders for fall delivery 
are coming in quite freely and country merchants are dis- 
posed to buy in larger quantities than usual, based on the 
favorable condition of the growing crop. There is no par- 
ticular change in either the rice or sugar markets. Both 
markets are firm, but trading is of only moderate pro- 
portions. 

Louisville.—Manufacturers of stoves and tinners’ sup- 
plies are still doing a heavy business. Furniture factories 
show an increase of fully 10 per cent. over last year, and 
expect an excellent fall trade. Jobbers of harness and 
saddlery are active, but sales of groceries are not satisfac- 
tory. Movement of cereals is exceedingly light at present, 
but there is considerable new wheat now coming into the 
market from points adjacent to Louisville which is being 
bought principally by local mills. Retail trade continues 
excellent. The class of merchandise bought is of higher 
grade and price than in former years. Money is in strong 
demand with the banks, and counter business is heavy. 

Cleveland.—Retail trade continues fair, with clearance 
sales bringing up the volume of business above the normal. 
Wholesale trade is rather dull, but collections are fair. The 
past week has been unproductive of new building projects, 
although architects and builders are as busy as at any time 
this year. The chief activity is among builders of dwelling 
houses. Building permits for the week, 60; total valuation, 
$154,435. The Clearing House statement of business 
for the first half of the year shows a gain over record of 
1905 of nearly $22,000,000. Gross clearings for the first 
half-year were $399,739,618.87, with the outlook indicating 
an increase during the second half. 

Cincinnati.—Retail business shows the usual summer 
dullness. In wholesale dry goods summer fabrics have 
moved fairly, and there has been a resumption of orders for 
those of heavier weight for fall and winter use. A stronger 
tone to the pig iron market has been manifest, and the de- 
cline has been followed by an advance of 2oc. per ton on 
southern brands, while the northern products have remained 
steady. Though the advance has had a slight retarding 
influence business has been extensive, and the orders that 
have been placed have covered all deliveries to the end of 
the year. In leaf tobacco there was a better demand and a 
slight stitfening in prices. 

Columbus.—Midsummer business is keeping up well. 
The half-year ending has been satisfactory and indications 
are favorable. A good year for the farmer indicates a good 
fall business for the jobbers. Labor is well employed and 
all lines of manufacturing are running full. Building is 
quite active, especially residences, flats and smaller busi- 
ness properties. 

Chicago.—Business generally maintains its high posi- 

ion. Repairs at the steel mills occasioned a short shutting 
down and retail trade was quieter after the holiday rush, 
but with these exceptions the industries have maintained 
steady progress and wholesale activity is increasing in fall 
wares. There is such an unusual volume of forward work 
on hand that a slight falling off in new demands causes no 
comment. Bookings for future delivery of pig iron indicate 
preparations for an enlarged consumption, and furnace pro- 
duction for the coming six months is already well sold. 
Other prominent lines of manufacture have much demand 
upon their capacity, and there are good reasons for be- 
lieving that the needs of transportation and additional 
heavy construction soon will again draw largely upon iron, 
steel, car and shipyard output. New building requirements 
have not diminished, and this assures unprecedented absorp- 
tion of structural iron, lumber and quarry products. New 
building permits for the first six months of this year 
aggregated $36,489,145, an increase of $6,280,720 over the 


Building trades continue active. Collections 





corresponding period of 1905, the total frontage being 
141,333 feet and to be occupied by 5,264 structures. These 
figures exceed all former records for this city and indicate 
that the total value of building improvements for the year 
may $75,000,000. The never 


before were so fully employed, and with the 


trades 
outlook pre- 


sented there is excellent promise of continued activity and 


be about building 


enormous consumption. The total movement of grain at this 
port, 0,473,684 bushels compares with 6,194,498 bushels last 
L900. 
39.9 per cent. and the shipments made the notable decline 
of 65.9 per cent., as compared with a year ago. Live stock 
receipts were 230,447 head, against 201,802 head last week 
and 315,866 head last year. Lumber receipts aggregated 
52,280,000 feet, against 45,691,000 feet last week and 57,809,- 
000 feet a year ago. Receipts of hides, 1,997,584 pounds, 
made a better showing than the 1,657,262 pounds last week, 
but are much short of the 3,770,749 pounds last year. Other 
products exhibit decreases from the corresponding week in 
1905 in tlour, wheat, corn, oats, rye, barley, dressed beef, 
pork, lard, cheese, butter, eggs, wool, cattle, hogs, sheep, 
and increases in seeds and broom corn. 

Among the banking operations of the past six months the 
shipments of currency amounted to $67,300,000 and the re- 
ceipts from the East and other outside sources were 
$42,000,000, making the loss to local banks $25,300,000. 
These figures are all somewhat above the 
preceding years. Deposits are now less than a month ago 
and inquiries indicate that there will be early calls for funds 
to move the crops. Demand for accommodation from the 
mercantile and manufacturing lines is fair and money is 
quoted from 5 to 6 per cent., the tone being slightly firmer 
than it was last week. Little activity appears in the mar- 
ket for choice bonds. Dullness characterizes the market 
for local securities, sales being less than one half the volume 
of a year ago, and further realization this week forced an 
average decline in the ten active stocks of 90 cents per 
share. New buildings, $948,300, compare with $1,349,600 
last week and $893,900 a year ago, and real estate sales were 
$3,229,461, against $2,408,573 last week and $1,911,006 in 
1905. 

Minneapolis.—A disposition to curtail wholesale busi- 
ness is usual] at this season, but is on a much less seale than 
in former years. Weather conditions have been exception- 
ally favorable to growing crops, and, except in isolated 
cases, merchants are making preparations for a very heavy 
trade, following a bountiful harvest. Orders for fall and 
winter delivery are being placed freely in all retail lines. 
In the lumber field summer conditions prevail in the white 
pine trade, but the market holds firm. Sash, door and mill 
work are moving in large volume, and factory demand for 
hardwoods and wagon stock is heavy. Shipments of lum- 
ber for the week were 5,504,000 feet. 

St. Paul.— Former favorable features are well sustained 
in all departments of the jobbing trade. Sorting up business 
in dry goods and seasonable wear is more active with higher 
temperature, and advance orders are exceptionally large. 
The hat and cap tradeis in very good condition. Footwear 
manufacturers are fully employed, and harness sales show 
a good increase over preceding years Millinery is between 
seasons. Notions and jewelry are fairly active. Wholesale 
drug trade is very good. Groceries and provisions are 
active, and hardwafe, builders’ and plumbers’ supplies con- 
tinue in gooddemand. Collections are fairly prompt. 

Omaha.—As usual at this time of the year, general 
trade conditions for the past two weeks were rather quiet. 
They compared favorably with last year at this time, how- 
ever, and collections for this reason have been satisfactory. 
On account of favorable crop conditions, the outlook for fall 
business is promising. 

St. Louis.—Receipts this week exceed shipments by 
20 per cent. The arrivals of wheat, hay, potatoes and 
other country produce are of a liberal character, and larger 
than for the same week last year. In the manufacturing 
line there is no decrease and all the factories are very busy. 
In business circles trade is fair for the season. Bookings of 
orders for August and September delivery continue very 
large. Collections are fairto good. The future wheat mar- 


week and 10.973.922 bushels in Receipts decreased 
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ket was fairly active at a decline of 24c. The movement in 
flour was fair at slightly lower prices. Exporters operated 
to some extent. Spot cotton was fairly active at steady 
prices. Pig lead declined 74$c. per 100 pounds. Spelter 
advanced 5e. per 100 pounds. Lumber receipts continue 
comparatively light. Prices are firm. The demand for 
money was fair. Rates firm at 5} to 6 per cent. on call and 
time. Shipments of currency to the country quite fair. 

Kansas City.— Most retail lines show a slight falling off, 
owing to commencement of the heated term and earlier 
closing hours. Wholesale dry goods sales were ahead of 
the preceding week, and collections equally as good. More 
futures were sold than last year. Wholesale drugs were up 
to the average for the time of year, but collections were 
somewhat slow. In wholesale men’s furnishing goods the 
week was better than the corresponding week last year. 
Wholesale confectionery trade is good, and collections satis- 
factory. A stronger feeling prevailed in wheat, and the de- 
mand was fair both for hard and soft. The new crop got 
fairly started to market during the past week, and receipts 
were double the week before and quality of new wheat good. 
The week was fair in cattle, good grades doing well. Hogs 
were sharply higher and in good demand. Sheep and lambs 
did better. Receipts were 9,690 head heavier than the week 
before. The money market was quiet with the new harvest 
on, and there is a growing demand for money for crop mov- 
ing purposes. 

Portland, Ore.—The opening week of the fiscal and ship- 
ping year sees little business in this port. Last week two 
charters were laid to clear up all of last season’s wheat not 
needed for local milling. Reports from growing districts 
promise great yields, though the hot weather of the past 
week had a tendency to discourage the farmers. The hop 
crop will equal last year’s, the production of new yards 
equalling the old, and inferior yards not having been 
worked. Building in this city and region tributary goes 
along steadily. Large office buildings, one being for Wells- 
Fargo, of twelve stories, have no trouble in getting struc- 
tural iron. The strike of coastwise sailors continues partly 
to tie up shipping. Local unions have issued an ultimatum 
not to work foreign ships that have Japanese crews. 
Reports from Hood River, which sends apples to the East, 
and Rogue River, which supplies the foreign markets, 
promise fruit crops that will exceed any previous year. 





Trade Conditions in Oanada. 


Moutreal.—Dry goods payments on the Fourth were 
well provided for, some houses reporting 874 per cent. of 
customers’ paper as being met. Travelers in this line are 
pretty well through the first fall trip, and shipments oj 
autumn stuffs are now being actively made. Leather market 
strong with scarcity of splits, which are wanted for export, 
and as high as 29 to 30 cents has been quoted for best west- 
ern grades. Hides aresteady. Dairy products are moving 
freely, over 104,000 boxes of cheese and 18,000 packages of 
butter having been shipped to Great Britain last week. 

Toronto.— Wholesale trade during the week was fairly 
good for the season ofthe year. Dry goods merchants are 
busy preparing for a large movement in autumn goods. In 
hardware and building material the movement is large. 
Pay ments are only fair. 

Halifaax.—There is a lull in country business. The 
farmers are busy in the fields, and money is slower in circu- 
lating than at other seasons. There is every prospect of 
plentiful hay and fruit crops, and conditions generally are 
most encouraging. In Halifax city considerable money is 
being expended on street improvements and building 
Operations, and there is more work for the laboring classes 
than usual. The fish business is inactive, owing to the drop 
in prices. Lumber markets are still firm and profits good. 


Vancouver. — Trade generally throughout British 
Columbia, both wholesale and retail, is satisfactory for the 
season. At the coast there is a steady business in groceries, 


hardware and the dry goods lines. The lumber industry is 
active and pricesfirm. Crop reports from agricultural dis- 
tricts are favorable, and collections fairly good. 
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BANK EXCHANGES. 


Exchanges through the fourteen principal clearing hovses 
for the week aggregated $2,602,805,041, a slight increase 
over the corresponding week last year, and a gain of 33.0 
per cent. compared with the same week in 1904. Eliminat- 
ing the element of speculation it appears that there was a 
large gain in legitimate business, as more or less increase 
over last year’s figures occurred in every city, except New 
York, where speculation in securities was much smaller, and 
New Orleans, where the cottcn market was quiet this year 
but exceptionally active in the same week of 1905. The 
largest percentages of gain for the week were 34.1 per cent. 
at Minneapolis and 22.8 per cent. at Baltimore. Exchanges 
for the week and average daily clearings for the year to 
date compare with corresponding figures for the two pre- 
ceding years as follows: 




















Week. Week. Per Week. Per 
July 12, 1906. July 13,1905. Cent. July 14.1904. Cent. 
Boston....... $159,242,694  $154,154,259 -+- 3.3 $132,170,232 +20.5 
Philadelphia. 147,709,144 138,632,756 + 6.5 105,030,320 -+-40.6 
Baltimore.... 31,791,318 25,880,684 -+22.8 22,657,817 -+40.3 
Pittsburg .... 51,345,540 49,420,998 -++- 3.9 41,263,790 24.4 
Cincinnati .. 28,576,200 26,676,800 + 7.1 27,893,550 2.5 
Cleveland... .. 18.360, 764 17,670,265 + 3.9 14,031,559 -+30.8 
Chicago ..... 211,687,515 194,244,927 8.5 181,594,155 -+16.6 
Minneapolis. . 19,712,995 14,700,848 T3461 14,058,266 -+40.2 
St. Louis..... 07,422,421 55,285,839 -+- 3.9 53,957,864 6.4 
Kansas City. . 23,857,304 23,512,213 + 135 14,574,293 Toso 
Louisville. ... 12,820,937 12,672,832 + 1.2 12,043,188 + 6.5 
New Orleans. 17,391,613 20,333,927 —14.5 12,997,498 33.8 
San Francisco 37,454,268 35,210,193 -+ 6.4 33,916,221 11.8 
Total .... $817,372,713 $768,397,541 ++ 6.4 $665,788,703 22.8 
New York.... 1,785,432,328 1,825,471,117 — 2.2 1,283,872,494 39.1 
Total all $2,602,805,041 $2,593,868,658 -+ 0.3 $1,949,661,197 -++-33.5 
Average daily: 

July todate.. $472,812,000 $469,749,000 + 0.6  $333,395,000 -+41.8 
Se Seenesue 431,777,000 381,320,000 -+-13.2 281,463,000 --53.4 
| 467,634,000 428,962,000 + 9.0 299,744,000 -++-559 
BRE o0e cece 474,884,000 485,163,000 — 2.1 296,626,000 --60.1 
Ist Quarter . 215,398,000 444,098,000 -+16.1 309,495,000 -+-66.6 


THE MONEY MARKET. 

Greater ease in the call money market is not considered 
significant, as time loans are firmly held and it is the general 
impression that there will be little weakness, except of a 
most temporary character, during the balance of the year. 
This sentiment is based upon the low reserves of the asso- 
ciated banks and the fact that in a few weeks the interior will 
be calling for help in handling the crops. It will probably 
be about a month before this pressure is severely felt, 
although some transfers have been made already to the 
South for picking cotton. An average of recent years shows 
that over $30,000,000 has been withdrawn as a rule, and 
there is no indication that the local associated banks are 
preparing for the drain. On the contrary, last Saturday’s 
exhibit presented a heavy loss in cash, and twenty-seven 
institutions reported less than the legal minimum of re- 
serves. The only possible explanation was the withdrawal 
by trust companies in compliance with the new law that 
called for a three per cent. cash reserve on July 1, and this 
factor will continue in evidence, as another increase of one 
per cent. is required on October J, and again next January. 
The financial situation is further complicated by the loans 
on real estate, which have been heavily increased, particu- 
larly among the smaller institutions. 

Government operations have not relieved the situation as 
much as anticipated, disbursements exceeding receipts 
much less than the amount chat the banks have been called 
upon to return to the Treasury before the 20th. Moreover, 
there are several heavy loans about to be financed, includ- 
ing Panama Canal bonds and many railway borrowings. In 
the meantime the foreign position has not improved, our 
indebtedness abroad being large, although exact figures are 
not available, but there is no warrant for the statement in a 
prominent London daily paper that American financial 
methods are mistrusted abroad. Instead, it has been sur- 
prisingly easy to extend our borrowing in Europe, not only 





Se 


on short term finance bills, but the sale of longer maturities 
in the shape of bonds, another negotiation now pending that 
promises to be asuccess. It is true that London is fighting 
against further gold exports hither, despite enormous 
receipts from Africa and prospects of a continued movement, 
the Transvaal output in June surpassing all monthly records 
with 475,975 ounces, and for the half-year exceeding the 
production of 1899 by about 15 per cent. with an aggregate 
of 2,656,449 ounces. The Secretary of the Treasury wisely 
urges the banks to increase their proportion of bank note 
circulation in small denominations, about $90,000,000 more 
$5 notes being available under the law, but it is stated that 
the institutions that could make best use of these small notes 
are already up to their limit of one-third of all circulation 
in that form. Gross gold holdings in Treasury vaults have 
established new high records almost every day this week. 
Call loans ranged from 24 to 3} per cent., most new bor- 
rowing being on the basis of about 3 per cent. Time 
money has been in less demand since the recent Wall Street 
liquidation, commission houses showing little interest. 
Rates are 4 to 4$ per cent. for terms up to sixty days, 4% 
to 5 per cent. for longer periods up to four months, and 
O¢ to 5% over the end of the year. Commercial paper is 
dull, and mostly confined to out-of-town banks, at 5 to 5} 
per cent. for sixty to ninety days’ endorsed bills receivable 
and choice four to six months’ single names, while other 
endorsements continue to be quoted at 6 per cent. 


FOREIGN EXCHANGE. 

A liberal supply of bills with little demand for remittance 
caused a further decline in rates of exchange. There was 
no especial interest, and the fact that exchange was at the 
normal gold importing point failed to produce engagements, 
because Europe showed a disposition to retain its stock 
of the precious metal. The much-discussed consignment 
reached London from South Africa, but none was diverted 
in this direction. It is probable that most of the arrange- 
ments for the Pennsylvania Railway loan have been com- 
pleted and exchange drawn. In addition to the sales of 
finance bills there was some transmission on behalf of 
foreign insurance companies. Daily fluctuations in sterling 
and continental exchange were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days..... 4.812 4.812 4.812 4.813 4.513 4.812 
Sterling, sight ....... 4.843 4.843 4.841 4.84)! 4.844 4.844 
Sterling, cables...... 4.854 1.854 4.854 4.85 4.85 4.85 
Berlin, sight ........ 94.69 942 942 94.69 94.69 94 69 
POrne, GIMME. .ccoccece "5.183 *5.183 *5.183 *5.18§ *5.18; *5.182 


‘Less one-sixteenth per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
5 cents discount; New Orleans, commercial 50 cents dis- 
count, bank $1 premium; Savannah, buying at 950 cents 
discount, selling at 75 cents discount; Cincinnati, 5 cents 
discount ; San Francisco, sight2, telegraphic +cents; Charles- 
ton, buying at par, selling at 4 cent premium; St. Louis, 
10 cents discount bid, par asked; Minneapolis, 30 cents 


premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East from the 
opening of the year to June 28'h were valued at £9,402,013, 
against £4,185,937 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £9,400,263 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £3,544,741, China 
£638,396 and the Straits £2,800. 

Fluctuations in quotations of silver bullion continue nar- 
row, with a fairly firm undertone, and little recession from 
top prices, as shown by daily closing figures presented 
herewith : 


Sat. Mon. Tues. Wed. Thurs.’ Fri. 
London prices ...... 30.00d. 29.94d. 30.06d. 30.12d. 30.12d. 30.12d. 
New York prices.... 64.87¢c. 64.75¢. 65.00ce. 65.12¢. 65.12¢. 65.12e. 


FOREIGN FINANCES. 
A much stronger exhibit was made by the Bank of Eng- 
land, gold holdings increasing £566,456 and loans declining 
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£7,139,000, making the proportion of reserve to liability 
48.45 per cent. against 41.23 per cent. last week. The Bank 
of France lost 10,975,000 franes in gold, but reduced loans 
50,975,000 franes. The London settlement was arranged 
without any failures, although it was stated that some ac- 
counts were carried over by special arrangement. Liquida- 
tion was very heavy, especially in American and Kaffir 
shares. The strong statement of the Bank of England 
tended to increase confidence. Call money at London is 
quoted at 1} to 2 per cent., and time loans cost 3 to o4 per 
cent., while at Paris the open market rate is 24 per cent., 
and at Berlin 34 per cent prevails. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


July 12, 1906. July 5,1906. July 13, 1905. 
Gold owned............ $142,.382,929 $134, 260,979 $71,364,130 
Silver owned.......... 12,243,369 12,570,023 29,854,350 


A large increase occurred in net gold holdings during the 
past week, and gross stocks of the yellow metal rose far 
above all preceding records to $807,575,568. The available 
cash balance is $173,270,501, while deposits in national 
banks were slightly reduced to $81,533,245. For the month 
thus far regular operations of the Treasury show an excess 
of disbursements over receipts amounting to $7,782,323, 
which is about the usual amount for the first half of July. 

NEW YORK BANK AVERAGES. 

Once more the statement of the associated banks failed to 
even approximate estimates based on the known movement 
of currency and operations in the speculative markets. 
There was extremely heavy liquidation of securities during 
the early days of the week, which might have been ex- 
pected to affect the loan item extensively, but only a 
moderate reduction appeared in the report on Saturday. 
Even more puzzling was the loss of almost $9,000,000 in 


cash. Some money was shipped South, but it should have 
been offset by receipts from the Pacific coast, while the 


Treasury balances favored the banks as soon as the new 
month opened. Possibly there were transfers in connection 
with dividends, yet the interior banks usually allow their 
correspondents here to retain thismoney,as it would naturally 

gravitate hitherin a short time. The resulting reduction 
in surplus at a season when the tendency should be in the 
opposite direction did not indicate as strong a position as is 
generally believed essential. Yet there is some recompense 
in the better position of the trust companies, as required by 
the new law. Deposits did not diminish as much as the 
other changes warranted, which added to the unsatisfactory 


appearance of the statement There was a trifling gain in 


bank note circulation, and Government deposits rose 
Slightly to $15,344,600. The statement in detail compares 


with earlier dates as follows: 


Week’s { ‘*hanges. Tul Git July 8, 1905. 
Loans ..........0.. Dec. $6,366,800 $1,050,578, 100 $1,116,458,5°0 
Deposits ....... ... Dee 13.273'300 1,036,343, 700 1, 158,305, LOO 
Cireculation......... ine 73,200 $8,435,601 $8,859,900 
specie set hactate : sai >. 903 S14) 1s] Is] tetas Ji G71 300 
Legal tenders .--. Dee te s4.°70.000 SH,962. 800 
I ta] eash —- Dee SS UU UCU eed 9.0091,.000 24) , 4 100 
Surplus reserve ... Dee. 9,990,675 6,465,075 1,957,825 
} } ira i «> ¢ -' P +} . ' = vy . 4 4 L. 
Non-me mbe DaANKS that Ciear tarouzo members of the 


New York Cle: aving r House Associa 
407,300, an increase of $930,900; 
gain of $2,970 600: deficit 29 per cent. cash holdings 
to total deposits, $2,031,150, against a deficit of $2,273,100 
in the preceding week. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $43,448, exports 
$990,797 ; gold imports $148,629, exports $152,000. Since 
January Ist: Silver imports $2,286,219, exports $21,387,193 ; 
gold imports $44,015,226, exports $15,757,522. In the cor- 
responding six months last year silv er imports were 
$1,780,493 and exports $16,756,470, while gold imports of 
$6,064,969 compared with exports of $37,679,102. 


bion Tre 


sport loans $l4o,- 
deposits, $160,059,800, a 


pelow 


WEEKLY CROP REPORTS. 


WHEAT. 

63 a fizalo.—tGenerally in good condition and looks like a two-thirds 
crop or better; may be average. Showery weather at present. 

Rochester.—Frequent rains during the past week. Crop making 
good progress, and prospects promising. 

Williams port.— Harvesting in full progress, more than half be- 
ing cut. Quality of grain good and yield about up to average. 

Cincinnati.—The 
have been maintained. 
sections a slight decline is noted, but as 
crop is very encouraging. 

Cleveland.—Yield estimated at from 20 per cent. to 25 per cent. in 
excess of last year. (uality very good. Cutting practic ah all done. 

Columbus.—Turning out well and of 

Dayton.—Threshing delayed on account of wet weather. 

Voledo.—About half of crop harvested. Will give about three- 
quarter's of average yield. Straw light; in some places badly blazed on ac- 
count of early drought. 

Youngstown.—Harvesting is in progress and the yield promises 
to be up to the average. 

Detroit.—Wheat is being cut 
part of the State. The yield will be 
damaged by the Hessian fly and rust. 

Menominee.—Weather conditions favorable 
finely. 

Sazginaw.—Ripening rapidly and cutting will begin next week. 
Very little damage from any cause and general condition good. Fair 
average yield expected. 

Peoria.—Now being harvested. 
and weather favorable. 

a Crosse.—Crop making good headway and conditions favorable 

Evansville.—The wheat crop is being rapidly threshed out and 
the yield is proving to be a good average. In some localities it is stated 
to be a little better than usual. 

Fort Wayne.—Cutting will be finished by end of present week. 
There is a good average yield of excellent quality. 

Indiana polis.—Harvesting progresses satisfactorily. 
tinues a good average, and of good quality. 

Davenport.—Crops making good progress. 
out finely. 

WDualestda.—Conditions continue 
and prospects good for large yield. 

Minmesapolis.—Making rapid progress in almost ideal weather 
conditions 

St. Pcaul.—Weather favorable. 
well. 

Omaha.— Wheat generally is in 
winter grade is now being harvested. 

Kansas City.—Threshing is progressing 
cellent. 

S11. Joseph.—All cut, and yield better than expected. 
averaves about 22 bushels to theraere, while hard 
30 bus hel is. 

‘Topeka. 


ing. 


promising conditions reported a month ago 
In some sections it has advanced, while in other 
a whole the outlook for a good 


good quality. 


in a few sections in the southern 
below the average, having been 


and crop growing 


Average good, first rate quality 


Yield con- 
Oats are heading 


favorable. Weather about right 


Good, strong stand and growing 


first class condition and the 


(uality and yield ex- 
Red wheat 


wheat averages 25 to 


-Harvesting well over; quality excellent and grain mov- 


fouisville.—Harvesting is on in earnest. The 
surpasses expectation. Thresbing is going on. 


er »p generally 


Oklahoma.—W heat is nearly all harvested, crop being a good one. 


CORN. 
Battiulo.— Weather conditions, wet and warm, have been favorable. 
Indications point to a good crop. 
Reochester.—Doing fairly. In some 
much rain the past week for this crop. 
Syracuse.— Under favorable weather conditions this crop is grow- 
Ing tinely, and present prospects are tora larger vield than last year. 


sections there has been too 


W illiamsport.— W eatherconditions favorable: about half grown 
and prospects bright. 

Ww heecling. (good growing weather. Crop looks good 

« ine inmatsi.—Th condition is vood and promises a fine crop. 
TI le acreave is about u p To last ye ar 

Cleveland.—Small acreas: Outlook good for average crop. Re- 
cent rains have been advantageous. 

Columbus.- Plentv of rain and corn doing well: some of it late, 
but coming alon belie a. Mee cts are good 

Day ton.- -Abo yut three weeks late (getting weed Checked by 
hea’ \ ‘ainps and w 

Toledo. P nee nicely: well cared for. Crop rather uneven 


in growth. Plenty of rain. 

Youngstown.—Crop 
favorable 

Detroit.—Crop is 

Savcinaw.—VWeather 

Peoria.— 

La Crosse. 
condition. 

Evansville.—The crop in this vicinity is doing nicely. Warm 
weather and plenty of rain have admitted of an excellent growth the 
past week. Outlook at this time is good for a crop probably above the 
average. 

Fort Wayne.—Corn is late, but is gaining rapidly under recent 
favorable weather conditions. 

Indianapolis.—Weather conditions continue quite satisfactory, 
and crop is doing well. Ample heat and moisture. 

Cedar Rapids.—Previous favorable opinions hold good regard- 
ing the crop prospects in this section of the State. Plenty of rain and 
everything still looking good for at least average crop. 


Weather conditions 


Is in good condition. 


in favorable condition and making good growth. 


favorable and crop in fine condition. 


Making excellent prozeress. Weather favorable. 


‘Growth excellent during the past week; crop in good 


es ee 
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Daven port.— Heavy rains during week and corn is growing fine. 

Des Moines,—(CGeneral condition is better than the average for 
this time of the vear. Prospects favorable 

ED aa bpaacy aae.— Weather very favorable. Ample rain; crop doing well. 

Ottumwa.— Weather is favorable. Crop is making satisfactory 
procress 

Sioux City.—The crop is doing well. Color good Weather splen- 
did. There is no change in small grain. Corditions continue good. 

Waterloo.—Doing fine. Indications point to a large crop. 

Minneapolis. Doing much better and making headway. 
Weather favorable 

St. Paul.—Backward, but looks healthy. and with present warm 
weather is making good progress. 

ma hia.—Corn is doing nicely and has been cultivated for the last 
time. 

Kansas City.—Early planted corn is in fine condition, but late 
corn is not as good a stand. Fine rains have done much good. 

St. Joseph.—Recent rains have increased prospects. Crop grow- 
ing nicely; season rather late, but yield anticipated as good as last year. 

‘Topeka.—Condition somewhat improved by replanting and rains. 

Oklahoma.—In most instances the crop is doing well, but rain is 
needed. 

K nox ville.—Corn in this section is in excellent condition. Better 
than last year. 

Nashville.—In good, clean condition. Well cultivated. Acreage 
much larger than last year. 


Weridiam.—Corn has suffered slightly in some sections from 
drought, but this was partly offset by local showers last night and to-day. 


Shreveport.—Weather conditions during the past week have 
been satisfactory. 


Houston.—General rains have benefited late planting, and the 
yield will be larger than previously expected. 


OATS. 


Buffalo.—Look good at present; too early to estimate crop, but 
prospects favorable. Rusting a little in some sections. 


Rochester.—Heading out well. Weather conditions excellent. 


Syracuse.—Weather conditions are favorable and a full crop is 
assured 


W heeling.— Outlook good for large crop. 


Cleveland.— Outlook not so good. As it more fully matures crop 
is shorter than anticipated. Yield now estimated about one half. 

Columbus.—Have headed short, and the crop below the average. 

Daytom.—Seem to be doing fairly well. 

‘Voledo.—Crop will be light. Short straw and light heads. 

Youngstown.-— Crop appears to be heading up in good shape, 
although straw seems short. Weather conditions favorable. 

Detroit.—Crop is in a favorable condition and making good 
growth. 

Wenominee.— Making good progress and weather favorable. 

Sazcinmnavw.—All in head, but not turned. Weather good and con- 
dition favorable. Prospects for an unusually large crop are excellent. 

La Crosse. —(Good growing weather and crop in very fair condition. 

Fort Wayne.— Gaining, and will be approximately a two-thirds 
yield of good quality. 

BD an lovey uue.— Weather conditions good; crop making good progress. 


Ottumwa.—aAre now being harvested. Slightly less than an 
average crop is expected. 





W aterloo.—Heading out well and indications are that a good crop 
will be harvested. Cutting will probably commence in about two weeks. 

St. Paul.—Heading out nicely and good crop predicted. 

Kansas City.—Production will probably be less than 1905. 

S81. Jose ph.—Crop doing well. Good prospects for a fair yield. 

HAY. 

Sat falo.—Crop below normal in quantity, but quality will be good, 
probably two-thirds yield. Showery weather interfering with cutting. 

Bo lomiea.—Harvest delayed by rains. Heavy crop. Quality will 
averace fair 

Rochester.—Cutting has begun. Wet weather interfering some- 
what with securing the crop Yield only tair 

Syracuse.—There is a ] 


with the harvesting of it. 


irze crop, but frequent rains interfere 


Cleveland.—Comparatively light crop. Straw short and quality 
not good. 


Dayton.—\Weather too wet for hay making, though it should be in. 
‘Toledo.—Clover crop medium yield. Timothy 


ight and quite late. 
Rains came Too late. 


a 


Wenominmee.—Owing to backward spring, crop will be about two- 
thirds that of last vear. 

Saginaw .—Cutting in progress. Average yield about one and 
one-half tons per acre. Total estimated yield about 80 per cent. of 1905. 

Peoria.—eing cut; fair crop and good quality. 

La Crosse,—A fair yield indicated, but crop under average. 

Fort Wayne.—Making in progress. Will be a two-thirds yield 
of average quality. 

Ottumwa.—a part of the crop has been cut. It apparently is of 
satisfactory quality, but the yield is light. 

BDeahurth.—Outlook is excellent for large crop. Had plenty of 
moisture and now has good growing weather. 

St. Paul.—Heavy crop, but cutting delayed in some places on 
account of too much moisture. 

Kansas City.—Crop behind former years, but still a fair average. 
Plenty of moisture favorable to second crop of alfalfa. 


RYE. 
Toledo.—Average crop. Straw not heavy on ground. Early 
drought. 


REVIEW. 
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Detroit.—Crop is in favorable condition and making good growth. 
Saginaw .—Cutting has commenced in some sections. Estimated 
yield a little less than in 1905. 
OD ual ca tda.—Conditions good and large vield looked for. 
| eh 
BARLEY. 
Sazina vw. —All in head. and cutting will begin in about two weeks. 
= 
Acreage and probable yield abont the same as last year. 


r Pe] 
POTATOES. 
Buttalo.—Too early to foretell crop, but indications are favorable 
for a normal one. 
Elmira.—Conditions somewhat improved. Weather favorable 
and a large yield is expected. 
Rochester.—Outlook good. Frequent rains continue, and crop 
growing nicely. 
Dayton.— Early potatoes now being placed on market. Good yield. 
Saginaw.—All up and growing well, with favorable weather. 
Estimated acreage about the same as last year. 
E> ealeath.—Prospects good for a large crop. 
St. Joseph.—Crop reported short in immediate vicinity, but 
acreage larger than usual. 
| 7 
BEANS. 


8uattialo.—Look very promising and outlook is for more than an 
average crop. 

Sas imaw.—All up and growing rapidly under favorable weatLer 
conditions. Acreage larger than last year. 

SUGAR BEETS. 

Menomimee.— Weather continues favorable. Acreage much 
greater than last year, and outlook for the largest crop ever raised in 
this vicinity is excellent. 

Sagzinaw.—Weather for the past week favorable and crop grow- 


ing finely. 
FLAX. 
BD aalustha.—Conditions continue favorable for a large crop. 
Minmeapolis.—Crop looks well and growing rapidly. Acreage 
larger than last year. 
$t. Paul.—About the average acreage. In some localities growing 
well, but in others backward, but a fair yield is predicted. 


TOBACCO. ® 

Hartford.—aAll through the Connecticut Valley the tobacco gives 
promise of an excellent crop in quality and quantity per acre. The 
acreage will show about a 10 per cent. increase. The weather the past 
three weeks has been most favorable. 

Elmira.—Weather conditions generally favorable. Indications 
favorable to large crop of good quality. 

Cincinnati.—There is a falling off in the acreage of both burley 
and dark tobacco caused by a lack of seasons and a disposition upon the 
part of planters to curtail their crops. 

Dayton.—Growing nicely. 

Evansville.—In the Kentucky field, near here, tobacco is doing 
well, recent rains having had a stimulating effect. Acreage is probably 
about as last year and growth about normal for the season. 

E.ouiswville.—Has grown rapidly, and coming out wonderfully 
well. It is leafing out broad. and the crop is considered in better con- 
dition than at this time last year. 

Hioustonu.—aA good crop has been housed and in good condition. 

RICE. 

Houston.—General rains have benefited the crop materially; 

growing rapidly, and appears well. 


COTTON. 

Nortfolk.—Weather conditions through eastern Carolina have been 
favorable during the past week and the crop is making goud progress. 

Richmond.—Weather conditions in the eastern portion of North 
Carolina during the past week have been very unfavorable, on account 
of too much rain. Conditions are betterin western part of the State. 

Charleston. —Continuous rains are producing considerable grass: 
and there is still some complaint as to scarcity of labor. The genera! 
condition of the crop, however, is fair. 

Augusta.—Excessive and washing rains have been injurious to 
the plant, lowland cotton especially suffering considerably. Cultivation 
suspended for several days. 

Wacom. —Toere is very little change in the condition of the crop 
this week, except possibly for the better. On light lands the plant is 
inclined to rust. Asa general rule, the crop is not up to the standard at 
this season of the year. 

Wobile.—Cotton conditions for this week. while a little late, are 
fairly good. Rain, however, is needed in some sections, and cotton is 
now being worked. Prospects for a good crop look bright. 

Sel masa.—Conditions continue favorable. 

Washville.—Crop progressing fairly well. Had a good start. 
Well cultivated. 

Wem phis.—The weather continues favorable and reports through- 
out this district indicatea good crop. The plant isin a healthy condition 
and fruiting well. 

Weridian.—Local showers fell recently, but a general rain 
would be beneticial. Crop is practically free of grass and weeds. 

New Orleans.—Coniitions in both Louisiana and Mississippi 
have been favorable, and the crop has made good progress. 

Shreve port.—The weather has been fine the past week and the 
crop is making headway. 

Oklahoma.—Cotton is up and with good rain should make good 
headway. Acreage larger than last year. 

Dallas.—Conditions in this section very satisfactory todate. Good 
¢rowing weather and no pests to speak of. 

Houston.—General rains have fallen over southern, central, eastern 
and western Texas, greatly benefiting crops. Cotton especially is grow- 
ing rapidly, being clean and fruiting well. Outlook is excellent. 














. THE GRAIN MARKETS. 
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Lower quotations for the leading cereal products followed 
the continuance of favorable weather and the ofhcial crop 
} } > . . > . . > > + | 
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enali crop. Both winter and spring wheat prospects are fol 
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more than the actual harvest in 1905, 429,534,000 bushels 
winter comparing with 428 462,834, and 293,221,000 spring 
exceeding the 204,516,655 bushels secured last year, mak- 
ing a total of 722,755,000 bushels against 692,979,489 bushels 
actuaily harvested in 1905. nore striking was the 
acreage being stated 
as 99,539,000 acres, which is not only greater than any pre- 


Even 
showing made by the corn crop, the 


ceding corn record, but eclipses the largest area ever de- 
voted to any crop. On a condition of 874, the indicated 
yield is 28.3 bushels per acre, or an aggregate of 2,703,641,- 
000 bushels. This is about the same as last year, and two 
such unprecedented crops in succession should supply all 
requirements and leave an ample stock in all positions a 
year hence. A few years have exceeded the indicated pro- 
duction of 874,625,000 bushels of oats, but it will meet all do- 
mestic needs and leave all that is sought by exporters, in 
addition to the fact that supplies of old oats on the farms 
must be considerable from last year’s enormous yield. 
Option markets were so depressed early in the week that some 
recovery in response to covering of short contracts and dis- 
patches of adverse weather occasioned no surprise. 
GRAIN MOVEMENT. 

Wheat arrivals at primary markets for the week were 
somewhat larger than receipts in the same time last year, 
and there was the usual gain in shipments abroad. As 
prices have been reduced considerably below the level of 
a year ago, it is natural that exporters take more interest. 
Interior arrivals of corn were about the same as in the cor- 
responding week last year, but Atlantic coast shipments 
made a poor exhibit. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with 
comparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








———- WHEAT. ——— FLOUR. ———-—CORN.- ——— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

476,351 111,302 44,073 776,520 177,751 
Saturday ..... 417,007 34,616 10,849 072,745 09,022 
Monday .. 456,998 89,739 18,861 601.320 162.692 
Tuesday...... 586.480  ...... 21,382 644,018 333 
Wednesday .. 582,576 17,833 8,698 610,688 129,258 
Thursday .... 748,000 98,000 24,000 207,000 23,000 
WOR cannes 3,297,412 401,490 127,863 3,712,291 062,056 

* last year. 2,431,062 289,791 08,918 3,669,610 623,246 
Two weeks... 4.995,204 299,170 205,112 7,240,647 1,000,461 
* last year. 4,343,322 289,791 113,601 8,393,073 1,273,197 


The total western receipts of wheat for the crop vear thus 
far amount to 4,305,679 bushels, against 4,091,456 bushals 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 976,873 bushels, against 545,- 
400 last week and 554,922 a year ago. Pacific exports were 
648,129, against 129,762 last week and 231,660 last year. 
Other exports were 65,845, against nothing last week 
and nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 2,083,414 bushels, compared with 
1,190,979 bushels last year. 

THE WHEAT MARKET. 

Weather conditions and statistics continue to dominate 
speculative dealings, with the net result of lower prices, de- 
spite frequent rallies. Last week provided a loss of almost 
a million bushels in the domestic visible supply, 24,957,000 
bushels comparing with 25,892,000 in the week preceding, 
and 13,423,000 bushels a yearago. All exports were only 
6,329,000 bushels, against 9,511,000 in the previous week, 
and 9,051,000 bushels a year ago. The chief loss from last 
year’s figures was in shipments from Russia, Argentina and 
Danubian ports, while India, the United States and Canada 
made favorable exhibits. After options had fallen a cent or 
more there appeared aggressive buying, both for the long ac- 
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count and in settlement of short contracts. Recovery was 
aided by heavy rains in Russia and higher cables from 
Liver pool. 

THE CORN TRADE. 

Exports of corn last week amounted to 4,940,000 bushels 
from all surplus countries, against 4,032,000 in the week 
preceding and 34, Argentina 
provided the bulk of the increase over last year’s figures, 
ports showed a fair change, but losses were 
and Russia. A small loss made 
the visible supply 5,573,000 bushels against 6,059,000 in the 
week preceding, but there still remained a good gain in 
comparison with the 4,453,000 bushels on hand a year ago. 
Good crop prospects in the official report were somewhat 
oftset in their influence upon prices by the contradictory 
weather reports that appeared subsequently, and the net 
result for the week was little alteration. Moderate receipts 
and dry weather were the strengthening influences that oftset 
depressing statistics and official estimates of condition. 


THE CHICAGO MARKET. 

CuicaGgo.—Developments in the leading breadstufis 
have stimulated considerable interest because of the Gov- 
ernment reports as to condition of crops upon July first, and 
dealings for future deliveries reached a very large aggregate 
in wheat and oats, but operations in corn showed only mod- 
erate activity and in flour continued remarkably light. The 
report is regarded the best ever made, although deteriora- 
tion in oats was more excessive than looked for. Growing 
conditions during the past ten days throughout the West 
have been exceptionally good for all grains, and with normal 
weather the prospects are favorable for an aggregate equal- 
ling or better than the great total of last year. The State 
of Illinois is seen to have suffered most as to oats, the con- 
dition being 73, against the ten-year average of 89, but its 
showing of winter wheat is 5 points better than the 84 of 
July 1, 1905, and 19 points higher than the ten year aver- 
age of 70. The condition of corn while figured at 90, against 
93 July 1, 1905, compares with the ten year average of 88. 
Taking into consideration the magnitute of both the wheat 
and corn prospects and the probable increase in results 
over a year ago the agricultural outlook creates a decidedly 
encouraging feeling as to future supplies. Recent sales 
have been heaviest in wheat and No. 2 red winter made 
a further decline in price to 78} cents per bushel, against 
822 cents last week, and the withdrawals from store were 
only 17,000 bushels, against 18,017 bushels last week. 
Dealings in the nearby options were largely to cover former 
short sales, this resulting in more steadiness this week in 
the July quotations. The latter, as compared with the 
closings a week ago, show declines in oats of } cent and in 
wheat of 28 cents per bushel, and an advance in corn of 4% 
cent. Harvest returns make an excellent showing and the 
marketings probably will become much heavier soon. Corn 
charters to Buftalo are firm at 1 cents per bushel, mainly 
due to scarcity of vessels. The total quantity of grain 
handled at this port, 5,473,684 bushels, compares with 
6,194,098 bushels last week and 10,973,922 bushels a year 
ago. Receipts fell 39.9 per cent. under those of 1905 and 
the shipments made the notable decline of 65.9 per cent., 
the latter emphasizing the current meagre demand. Con- 
tract stocks in Chicago show increases in oats 69,000 bush- 
els and corn 289,000 bushels and decrease in wheat 271,000 


CG 
779,000 bushels a year ago. 


while Danubian 
recorded by this country 





bushels. Comparative stocks are: 

Wheat. This Week. Previous Week. Year Ago. 
> are .- 1,279,494 1,474,517 225,000 
SS ee 14,923 31,917 223.000 
Nu. 1 Northern.......... 688,141 747,541 23,000 

siti ainieies aie aia 1,982,558 2,253,975 471,000 
Corn, contract ........ .. 1,277,000 988,850 805,000 
Oats, contract.......... 348,000 279,693 579,000 


Aggregate stocks in all positions in store decreased 296,- 
000 bushels wheat and increased 595,000 bushels corn, and 
202,000 bushels oats. Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
CD icidicwann iaiideisnbaiadis 2.719.000 3,017,000 1,093,000 
Pi ccctnascensancanonn 4 9,249,000 4,654,000 5,403,000 
TS stiudtadacwnaunaceeen 2,620,000 2,417,000 3,224,000 
cae aaa 604,000 602,000 79,000 
a pS 33,000 10,000 11,000 

ittnccnenimasa 11,225,000 10,700,000 9,810,000 
Receipts of Grain....... 4,015,413 4,528,082 6,691,511 
Shipments of Grain..... 1,458,271 1,666,016 4,282,411 


Eastbound rail shipments of flour were 61,118 barrels, 
against 67,973 barrels last week and 59,338 barrels a year 
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ago. Those of grain were 1,120,000 bushels, against 
1,433,000 bushels last week and 913,000 bushels a year ago. 
Lake shipments of flour were 42,723 barrels, against 44,642 
barrels last week and 22,539 barrels in 1905. Those of 
grain were 1,754,325 bushels, against 2,538,675 bushels last 
week and 2,114,620 bushels in 1905. 

Further sharp declines in the supplies of the raw 
material have added to the cost of provisions and buyers 
find it difficult to obtain satisfactory purchases of pork, that 
commodity apparently being at present controlled by one 
producer. This undesirable condition may disappear with 
settlement of the July deliveries, but there is also the danger 
that it may be intensified by the fact that the season is at 
hand which brings pest among hogs. The buying of pro- 
visions remains unusually good considering the high cost. 
Compared with the closings a week ago, prices are higher 
in ribs 5 cents, lard 15 cents and pork $1.37}, the latter 
having risen to $18.50 per barrel, the highest this season and 
in four years. Eastbound rail shipments of provisions were 
20,812 tons, against 31,207 tons last week and 19,553 tons a 
year ago. Receipts of live stock, 230,447 head, compare 
with 201,802 head last week and 315,866 head in 1905 Com 
pared with the closing prices a week ago, prices are all 
higher, in hogs 5 cents a hundredweight, choice beeves 15 
cents and sheep 25 cents. . 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.--The market continues dull, with sales of 
flour much below the output of the mills. There are signs, 
however, of improvement in the near future. Wheat prices 
are lower and not far from the point where flour can be 
exported at a profit. Domestic reserve stocks are low and 
actual requirements will soon bring buyers into the market. 
Mills are running on about one-half capacity. Mill feed is 
quiet, but steady in price. 

THE OMAHA MARKET. 

OMAHA.—Cattle receipts last week were light, and prices 
show a decline, except on the best grades, which held about 
steady. The outlook for good fat cattle is favorable at 


steady prices. Hog receipts were moderate, and prices 
show little deviation from last week, with light grades at a 
premium. Sheep receipts show an increase, especially in 
western grass stock, and prices held about steady. 


MARKET FOR RICE. 


Inquiry continues in excess of previous years, especial 
anxiety being expressed for prompt delivery. Difficulty is 
experienced in filling orders in many cases, and the urgency 
of demand indicates that dealers are not holding heavy 


stocks, which tends to hold prices firm, despite the 
brighter outlook for the domestic crop. Dispatches from 
plantations suggest that needed rain has fallen, but the 
possibility of late maturity increases the chance of injury 
before harvest. Southern and foreign markets are all strong. 





FOREIGN TRADE AT LEADING PORTS. 


Somewhat less encouraging foreign trade returns are received from 
the five leading Atlantic ports for the last week, although comparisons 
with the same period of 1905 were generally favorable. At New York 
exports fell off sharply, but, owing to a small outgo during the same 
week last year, show little net alteration. Imports, although lighter 
than for several weeks past, were over $1,800,000 in excess of the move- 
ment in 1905. Only moderate changes occurred in the situation at 
Boston, but shipments from Philadelphia were substantially larger than 
those in the previous year, while receipts decreased about the same 


amount. Imports at Baltimore were unusually heavy, and exports were 
also well maintained, while both shipments and receipts show good 
gains at New Orleans. 


The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: | 

Exports. 
Week ——— — —Twerty-eight Weeks— 
1905. 1906. 1905. 





1906. 





New York ....... $7,693,759 $8,488,381  $338,.321,763 $291,924,929 
I sis crn int -cee 1,035,299 1,010,062 50,748,534 49,425,617 
Philadelphia... .... 1,469,8.2 1,036,941 37,477,831 30,408,198 
Baltimore........ 1,245,381 1,070,357 59,071,542 44,744,989 
New Orleans..... 1,197,869 1,308,969 114,010,883 *84,849,382 
Imports. 
— —— Week -— —Twenty-eight Weeks— 
1906. 1905. 1906. 1905. 

New York ....... $13,271,437 $11,371,550 $413,284,313 $362,401,812 
reer 1,381,500 1,532,178 50,095,017 62,983,708 
Philadelphia. .... 372,417 996,000 38,402,455 44,670,632 
Baltimore........ 1,199,088 497,881 17,441,875 10,447,449 
New Orleans. .... 425,941 327,024 22,467,460 *16,808,803 


*Twenty-seven weeks. 
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IRON AND STEEL. 


Resumption of work by western manufacturers of agri- 
cultural implements for next season has begun at an unpre- 
cedentedly early date, which is the best news of the week 
in the iron and steelindustry. Several other sections of the 
market are making favorable reports, new contracts coming 
forward freely, but as to tonnage it has probably been the 
quietest week of the season. This statement may properly 
be accompanied by the statistics of pig iron production 
compiled by the Iron Age, which show an aggregate of 
1,970,733 tons for June, against 2,098,746 in the previous 
month, and 2,165,632 in March, when the maximum position 
was attained. The active capacity on July 1 was 460,490 
tons weekly, against 472,622 a month previous, and 484,240 
at the top point on Aprill. Several furnaces have since 
resumed, but the pressure for material was relieved by the 
holiday and repairs at steel mills at the opening of the new 
fiscal year. Yet stocks and offerings of pig iron are light, 
and Bessemer production is sold well ahead. Foundry iron 
is in demand at steady prices, the predicted collapse in 
southern quotations failing to appear. Aside from a few 
wage scales still in dispute the plants have all resumed 
after inventories, and a steady tonnage of new business in 
rails and structural shapes is constantly noted, while the 
plant at Gary will be pushed to completion as rapidly as 
possible. 

MINOR METALS. 

Much lower prices have prevailed for tin, demand for con- 
sumption being restricted by the pressure to sell by two 
prominent London concerns. There is a good movement of 
copper at a fractional decline, nothing in the nature of de- 
velopments appearing, either here or abroad. 


THE PITTSBURG MARKET. 

PirtsBpuRG.—Sales of pig iron during the week have been 
in small lots and there have been no transactions of 
moment, but the market continues firm and there is a 
scarcity of iron for delivery during the next two months. 
Southern iron is stronger, and conditions in the iron market 
generally are satisfactory. Bessemer iron is quoted at 
$17.75; Basic, $17.00; Northern No. 2 foundry, $16.25 to 
$16.50 and forge, $15.50 at the Valley furnaces. Shipments 
of coke continue heavy and prices are firm at $2.40 to $2.50 
for furnace coke and $2.60 to $2.85 for foundry. There isa 
strong demand for sheet bars and several sales have been 
made during the pastten days. Sheet bars are quoted at 
about $29, Pittsburg. There is a scarcity of both Bessemer 
and open-hearth billets, and the mills complain of inability 
to secure this material promptly. Bessemer billets are 
quoted at $27 to $28 and open-hearth billets $28 to $29.00. 
The independent sheet and tin plate mills operated under 


the Amalgamated scale have closed down for about two 
weeks for repairs and for a settlement of the wage scale for 
the ensuing year. Many mills have signed and it is ex- 
pected that the others will do so before they are ready to 
resume operations. The sheet mills are behind on deliveries 
and there is a fair call for both tm plate and black sheets, 
but in tin plate the mills have been able to make shipments 
more promptly than in sheets. No. 28 gauge black sheets 
are quoted at $2.50, $3.55 for galvanized and $3.75 for tin 
plate. Thestructural mills are active and fabricating com- 
panies are well supplied with business. The iron bar 
market is quiet, but prices are fairly well held at $1.50 to 
$1.55, Pittsburg. There is a fairly good demand for plates 
and the mills are fairly active. Prices are unchanged on a 
basis of $1 60 for tank plates. 





COAL AND COKE. 





Prices and conditions in the leading fuel markets have 
not altered, but labor disputes in Ohio are not yet entirely 
settled. Otherwise the soft coal mines are well occupied. 
Output of anthracite promises to be much reduced in July, 
owing to idleness at many collieries. Coke ovens are active 
and the demand comes forward freely from steel interests. 
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DRY GOODS AND WOOLENS. 


While there has been no marked improvement in the 
volume of business done, there seems to be a stronger 
undertone to the market and sellers are sanguine of better 
things in store for them in the near future. buyers are 
still conservative, but it is known that their stocks are 
unusually depleted and that they cannot remain out of the 
market much longer. A number of representatives of out 
of-town jobbers have been in the market during the week, 
but their operations so far have been moderate. They also 
show a disinclination to operate on contracts, confining 
their purchases almost entirely to spots or very nearby 
deliveries. There has been some encouragement in the 
export inquiry from China on lighter weight cottons and also 
fair sales on certain lines. There does not seem, however, 
to be any feeling that this movement is to expand and, as 
far as China is concerned, there is little to count on under 
the conditions which obtain at present. The raw cotton 
situation has prevented any further decline in prices and 
it is believed that the only thing standing in the way of 
much enlarged business is a lack of faith in the future and 
the feeling that by holding out of the market buyers can 
induce lower prices. In the men’s wear division of the 
market lines continue to be opened, but there is not the 
snap to conditions which obtained at the same time last 
year. Dress goods lines are being opened slowly. Fancies 
seem to be regarded as likely to hold good for the coming 
apring season, although plain staple fabrics will undoubtedly 
remain in popularity. 


COTTON GOODS. 

Much of the irregularity which has been noted during the 
last few weeks has disappeared, and a better undertone now 
prevails. This has not extended to any material change in 
prices, for sellers are simply unwilling to offer inducements 
to secure business, although buyers still pursue a very 
conservative policy. Business amounting tosomething over 
1,000 bales has been closed for China on 4-yard 56x60 sheet- 
ings at 5} cents, 3 off, with comparatively nearby delivery. 
Inquiries have also been made by China on 4.503 and 4.70s, 
but they have not resulted as yet in actual business, al- 
theugh it is said a few 5-yards have been sold. There has 
also been increased inquiry from the home trade on lighter 
weights, both from converters and bag manufacturers. The 
latter are evidently in the market for considerable amounts 
as their stocks are low. A good many looms formerly oper- 
ating on heavy brown goods have been diverted to lighter 
weights, so that the situation may not be as unsatisfactory 
as might appear on the surface. Print cloth yarn goods are 
slightly steadier, though it is reported that in a few instances 
slight concessions may be obtained. A freer business has 
been consummated in these qualities, especially in wide goods. 
Prints are moving slowly, but the situation is being helped 
out to a certain extent by a fair export trade. Washed 
goods are well situated four the coming spring season, the 
majority of important lines being practically out of the 
market for the coming season. Fine yarn goods are well 
sold ahead and in a very firm position. 

. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c.; southern, 6%c. to 
7c.; 3-vards, 6tc.; 4 yards, 4$c. to 5c.; drills, standard, 7e.; 
bleached muslins, standard 4-4, 5%c.; kid-finished cambric, 
4ic. to 4te. 

WOOLEN GOODS. 


As the season progresses higher grade lines are being 
opened and, while the whole market is not yet under full 


headway, a good many medium grade lines have been 
placed before the trade this week and others are expected 
shortly. Trade is dull, however, and, while in low grade 
cotton worsteds and mercerized lines a good business 
has been accomplished, the first orders are practically con- 
cluded on these and the better grades of wool goods have 
not commenced to be taken. It does not appear as though 
wool goods were to reap a very rich harvest of demand for 
the spring season, and even in the better classes, where it 
was expected a fairly free business would be done, buyers 


show no disposition to operate with freedom. While it is 
believed that certain well-styled lines of cassimeres which 
have a reputation will be taken satisfactorily during the 
season, developments have not been of the character 
which would indicate the ability to dispose of a normal prod- 
uct. The disposition of staple fabrics, such as serges and 
thibets, has been free, and while the trend of demand would 
not seem to favor the clay. the attractive prices which 
have been made by the American and other concerns would 
seem to hold out hopes of distributing these lines with a 
fair amount of satisfaction. Fancy worsteds will not be 
opened until the end of the month or the beginning of 
August, and, while it is not expected there will be any 
radical advance over the basis of the heavy weight season, 
the sensibly higher level of this character of goods will 
probably militate against their free operations. The dress 
goods market is not open as yet for spring, although a few 
lines have been shown and some business consummated. 
THE YARN MARKET. 

It has been difficult to persuade buyers to operate on the 
general line of cotton yarns, but prices are practically 
unchanged and show more or less irregularity, especially in 
weaving yarns, both single and two ply. The contracts on 
knitting yarns serve to keep these steady, but the business 
in this division is less than for some time. Worsted and 
wool yarns are steady, though demand is comparatively 


small. Linen and jute yarns are still more or less behind 
hand in deliveries. 





MARKETS FOR WOOL. 


Interest centered chiefly on the London auction sale, 
which proved somewhat disappointing. Opening quota- 
tions were lower than anticipated, and many lines were 
withdrawn. Liberal inquiry was noted for America, and 
considerable business resulted. The domestic situation is 
unchanged, no alterations in quotations having occurred 
since the opening of the month, but the movement at the 
West is a little more free. 


THE BOSTON MARKET. 

Boston.— The wool market is rather quiet this week, due 
to the uncertainty of London cables as to the opening of 
the auction sales there and the fact that many buyers are 
not yet ready to operate, owing to the slow development of 
the goods situation. The demand, however, is good, and 
a vast improvement on that experienced last month. Busi- 
ness, too, is of fair volume and bids fair to materially ex- 
pand in the course of the next few weeks. The transfers 
include numerous lots of 50,000 to 200,000 pounds each of 
territory wool, a good amount of medium unwashed fleece 
of three eighths grade, and sizeable lines of Argentine 
crossbreds. London cables are construed as meaning a de- 
cline in prices of inferior wools of 5 per cent., and good 
wools unchanged at the May closing rates. The opening of 
the season in Montana is delayed by the slow movement of 
wools to the selling centers. Receipts for the week were 
8,627,920 pounds and shipments 4,608,540 pounds. 





RAW AND REFINED SUGAR 

A fractional decline occurred in raw grades, and numerous 
bids slightly below the market indicated that much business 
could be accomplished by small concessions. As a rule, 
however, holders were in no haste to dispose of their sugar, 
receipts being moderate and stocks at the four principal 
ports declining about 25,000 tons for the week. Sales of 
refined sugar are small, business being chiefly in the nature 
of withdrawals on old contracts, and all melters were overat- 
ing on the same basis, although one concern nominally held 
its list ten points above the market. 


MARKET FOR COFFEE. 


Option trading in coffee has been light, no definite tend 
ency being shown nor any important influence appearing. 
European cables were not significant, and news from Brazil 
was uninteresting. Opening days of the new crop year show 
about the same receipts at Rio and Santos ports as in recent 


preceding seasons, and domestic stocks are about 550,000 
bags smaller than they were a year ago. In the spot market 
a fair jobbing trade is accomplished, and mild grades main- 
tain a good tone with little activity. 
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MARKET FOR COTTON. 


An extremely narrow spot market has existed of late, 
transactions being light and practically no variations in 
prices occurring at the leading domestic exchanges. Slight 
evidences of weakness in Liverpool cables were not con- 
sidered significant, and the local option trading moved in 
the opposite direction. Speculation became a little more 
active, although there was no definite trend, the daily 
weather reports often proving sutliciently contradictory to 
cause some irregularity, but net changes for the week were 
of moderate proportions. According to the official weather 
report, excessive rain has done some damage in North 
Carolina, while moisture was needed in Mississippi and 
Alabama. Otherwise, progress was favorable. Subse- 


quently, private reports toldof precipitation at the dry points, 
and the supporting influence of the Government statement 


was neutralized. Certificated stocks have scarcely altered, 
and compare closely with the supply held here a year ago. 
Receipts for the week were much lighter than last year’s 
and exports were also smaller, but the proportionate de- 
crease was less than in the case of receipts. News from 
manufacturing centers was not materially different from 
recent preceding weeks. 


SPOT COTTON PRICES. 
MIDDLING UPLANDS. 


Sat. Mon, Tues, Wed. Thurs Fri. 
New York, cents..... 10.80 10.80 10.80 10.80 10.90 10.90 
New Orleans, cents .. 11.12 11.12 11.12 11.12 11.06 11.12 
Liverpool, pence ..... 6.14 6.12 6.10 6.16 6.10 6.12 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Weekg’ 


in U.S. Afloat. Total. Decrease. 
1906, July 6...... 178,770 1,123,498 1,602,268 237,267 
1905, | ae 55,376 1.455.060 2,050,376 197,938 
1904, * Bintncin 216,399 748,000 1,014,399 165,835 
1903,  weorer 279,475 764,000 1,043,475 148,219 
1902, | er 391,849 1,067 ,0€0 1,458,849 241,204 
1901, oe 634,194 942,000 1.576.194 210,514 
1900, © es 237,888 773,000 1,010,888 253,865 
1899, | 702,439 1,862,000 2,564,439 241,953 
1898, . ee 433,707 1,587,600 2,020,707 165,493 
1897, 189,779 1,129,000 1,318,679 234,064 
1896, | Ee 302,340 1,211,000 1,413,340 189,886 
1895, a | 445,010 2,244,000 2,689,010 145,030 


From the opening of the crop year to July 6, according 
to statistics compiled by the Financial Chronicle, 10,554,894 
bales of cotton came into sight, as compared with 12,741,°35 
bales last year and 9,883,715 bales two years ago. This 
week port receipts were 22,354 bales, against 85,703 
bales a year ago and 10,018 bales in 1904. Takings by 
northern spinners for the crop year up to July 6 were 
2,275,529 bales, compared with 2,225,202 bales last year and 
2,075,412 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 58,829 bales, against 71,472 
bales in the same week of 1905, while for the crop year 
6,295,936 bales compare with 8,192,405 bales in the previous 
nee ETE NEW ORLEANS MARKET. 

NEW ORLEANS.—The cotton market has been rather 
irregular and fluctuations are within narrow limits. Trad- 
ing has been of only moderate proportions and fluctuations 
were influenced from day to day by the crop report. The 
closing is fairly steady, with quotations about on a level 
with those of a week ago. 





THE LYNCHBURG TOBACCO MARKET. 


Receipts in the Lynchburg market last week were very 
light, and the old crop appears to be about all marketed. 
Weather continues favorable, and the new crop is in good 
condition and growing nicely. On the Danville market 
warehouses continue open, though receipts are light, and 
about every load of tobacco brought. in now represents the 
last of the owner’s crop. Good prices are being realized, 
but the stock is not very desirable. The growing crop in 
the old belt section looks promising, but reports received 
from soutbern and eastern Carolina indicate considerable 
damage done there as the result of wet weather, and esti- 


mates now fall somewhat short of those made in the early 
part of the season. 


a 


THE STOCK AND BOND MARKETS 


Midsummer dullness pervaded the stock market this week, 
transactions at one period falling to the smallest daily total 
in practically a year. A sagging tendency in the early 
trading was in continued reflection of the heavy loss in cash 
sustained by the banks last week, and for a time even the 
favorable character of the Government crop report giving 
eondi'ions on July 1 failed to check the slow downward drift 
of prices. Fuller appreciation of the latter resulted in a 
general recovery, which, however, was not sustained in the 
face of renewed heavy selling for both accounts, induced by 
renewed anxiety over the Russian situation. A falling off 
of 100,000 tons in the June pig iron production was also 
construed adversely. Irregular recoveries occurred in the 
late trading on covering of short contracts. Business was 
confined to a limited number of issues, in which professional 
operations to a great extent centered. Money was slightly 
easier and foreign exchange tended toward a lower level. 

St. Paul led the midweek recovery, being especially helped 
by the good crop report, and, while it lost a considerable 
part of its gain in the subsequent reaction, it maintained a 
strong undertone. Talk of valuable rights to stockholders 
was a sustaining influence. Great Northern and Northern 
Pacific moved erratically, declining sharply in the early 
trading, scoring an equally good rally following the publica- 
tion of the Government crop report and falling away again 
under renewed selling pressure. Reading was much less 
active than recently, but reacted rather easily. Pennsyl- 
vania maintained a firm tone for a time, but receded under 
renewed heavy selling. Union Pacific, Southern Pacific and 
Atchison reflected only slightly the prospective good crops, 
the first named suffering particularly in the reactionary 
periods. Brooklyn Rapid Transit was under considerable 
selling pressure for a time, and Interborcugh- Metropolitan 
also developed renewed weakness at one period. Amalga- 
mated Copper sold down to its lowest price of the year on the 
easier tone of the crude metal markets at home and abroad. 
American Smelting was heavily sold. United States Steel 
failed to hold its early firmer tendency under renewed heavy 
offerings of its shares. Colorado Fuel & Iron was conspicu- 
ously weak at one period. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee 111.55 112.39 112.26 112.16 111.89 111.25 111.30 
Industrial ........ 79.41 90.85 90.65 90.20 89.73 89.43 89.33 
Gas and Traction. 131.33 111.49 111.17 111.00 111.05 110.20 110.25 


RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market was quiet 
and irregular, with the bulk of the business centering in the 
speculative issues. Interborough-Metropolitan 44s were 
extensively traded in and after an early period of firmness 
reacted slightly, reflecting the weaker tendency of the com- 
pany’s shares. United States Steel 5s were in apparently 
good demand at their present level. Wabash debenture Bs 
were quiet and steady. Pennsylvania and Atchison con- 
vertibles and Chicago, Burlington & Quincy joint 4s were 
comparatively active. Mexican Central incomes were rather 
heavy. 

GOVERNMENT AND STATE BONDS. 

The sale of government bonds on the New York Stock 
Exchange included, among United States issues, 2s, regis- 
tered, at 103%; 3s, coupon, at 102%; 4s, 1907, coupon, at 
102%, and, among foreigu issues, Japanese 6s at Y9F to 99T, 
second series at ¥8? to 99; 44s at 944 to 944, second series at 
93+ to YO{, ex-interest; 4s at $24 to 824; Republic of Cuba5ds 
at 106, and United States of Mexico 4s at 94%. In State 
bonds Virginia deferred 6s, Brown Bros. & Co. certificates, 
sold at 22 to 254, and Tennessee settlement 33 at 954. 





Great Britain’s Iron Industry.—The British Iron 
Trade Association in its report for 1905 says that the iron 
industry in Great Britain for that year was in some respects 
the most prosperous ever known. The output of Bessemer 
and open-hearth steel was 5,889,450° tons, 855,459 tons 
larger than for 1903, which was the next largest production. 
The output of pig iron for the year was 9,592,739, as against 
8,562,658 in 1904 and 8,811,204 in 1903. 
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Stocks and Bonds. 
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Last | 
STOCKS | Sale Week. 
Continued, Friday; High Low 
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National Lead Co............ 713%, 75% 7142 
RR FlOOlL 01 1U0U'g 
National R R of Mex pret...; 39% 39g 37 
Se 19 194, lv 
New Central Coal. ........... , ie b cewase 1 eohuen 
Now Orleans Ry & Light...| ...... | ...... | -..... 
| PSSST 1 eae, Les pee 
*New York Air Brake....... 1357, | 1443; | 183 
New York Central..........- 129 131% | 123 
New York. Chi & St Louis.. Zo 65 61 
do 1st pref pempiionaeds oT oes eee 
0 Rea b Bate | cecece | cosves 
New York Dock............. > =r er 
I ohticeeiaiaiial diduns inant + SO SU SU 
Beer Ot ae Bet...44.---1 _.... | ccccec | cocese 
New York, Lack & Western ~""""" | «_.... . 
New York, New H'n & H’'d |} 1:91 | 19U'2 | 190 
‘NY&N J Telephone...... | cesens t <oneen 
N Y, Ontario & Western....) 454 is4s 45% 
I a ee Ferree 
Norfolk Western ............ BS5% | B8ts |) BS 
IIL. coc: sicecd teal iina t 90 Y1lly WO 4g 
North American. ............ 42 Y2% G 1% 
DEE SUI .cccccceeeel cuccan | cenenc | weeens 
Northern Pacific ............ 197% | 204 lVY44y 
Ontario Minirg.............. tf Bly Ql zy 
ee GR. occ ccccccsccces +120 126 12: 
 ) ee Poe §6—F omeads oe 
Ee 2 eee Pe 
Jf = ot me 33 l 
Pennsylvania Railroad...... | 1245, | 12748 | 12348 
People's Gas, Chicago....... Sy 39 %— 88 
Peoria & Easterm............ De Ol cceeun | weseee J 
,  , 7c aE See, PON 
Es a Pee peo 
, | re hee se eeeeece 
Philadelphia Rapid Transit.| . .... | ...... | eee eee 
»C,C & St Louls........... , ewes eee 
do eee ears eee 
, gg + 13 14 lS 
0 EEE + 49 51 JV 
P, Fort Wayne & Chicago ..//174 | ....../| -.--.. 
Pressed Steel Car ........... 44 47 4% 
ISS ae t 941g 96 'g Yo 
i, |, SSRs +217 219 2138 
QI ER 2. cccccccccsceccss > Beat cenace | cneses 
a re eee an | cocsce | senctc 
R kK See Illinois Cen ctfs. - lS eee per 
Railway Steel Spripgs ..... + 4634 50 Lb 
RT ae G7 34 YO, JT, 
Re ~~ ne ere ae 117 24 L164 
do lst pref iéawbeiismaadl 7 8 6- eaekia 4 hed 
do 2d pref ........ Soe ane, Eee Bee 
Rensselaer & Saratoga. . tials » ees ro 
sepublic Llrop & Steel ..... 24g 24 
Ee aes W3 96%, Yl 
Rock Island ................. 227. 237, 224 
eee 60 _ 63. HO%s 
Rome, W: itertow nd Og...../4130 | .....-. 
Rubber nt | SR ee, Bank Gakeie 
Ruatiand pref... ......cccee ~ 2 fe eee 
St Jos ph & Grand LS, Fee, Gee 
do ist 8 Ee een Sr eee. ee ee 
| EE eS eye, TeennTeen 
St Louis & Sap Fran lst prefi} 613, 0 ...... sind 
fo Se ae } £5 34 $1 
SL&SF,C& EI ctfa.....)  .... | ere 
do pref ctfs (tebba e 6 OOOO OOe 20 2ees --- 
St Louis Southwestern...... AL 2U "2 42U4% 
do pre 49 51% 4) 
Sloss-Sheff Steel & Iron C ‘0. 69 T2ky 6S '2 
do pref TTT TTTTriTTiTtTT tT TT LOS 
Southern Pacific. ...........- 654) 665, 13% 
SD ORE... .0- ceswccucesesss. 1116 116% | 1164s 
Southern Railway. sesces] Bae B42 oily 
ee eee t YT 9S lo v8 ° 
Southern R’y, M ° = _— i td ees 
Tennessee Coal & Iron......| 142 145% | 140% 


Texas Contral ..cccccccccccee't 50 


“see 


High 


51 My 11 
J7% My 3&8 
135 Apr24 
99% Jun 1 
33 Mr 10 
ly Jun 7 
LU3'y Apr 5 
55% My 10 
87% My 10 
26 ‘y Jan io 
¥U Jan l: 


. | | 
LG 


th 


95 Jan 29 
60 My 8 
92 My 14 
34% Jan 12 
63% Jan 13 
76 Jun 8 
S44 Feb 7 
37% Jan 5 
71 Jan dD 
l4 Apr 2 


L044 Mr 26 
6s Janld 


SU Janlil 
“44% ed : iL 12 
+S 3 


50 Febl3 
31% Jan 16 
156s Jan 19 
15%, Jan 16 


162 Jan 26 
75% My 11 
26% Jan 19 
185060 sl Jun) 


844 Jan ll 
100% Jan 3 
164 Mr 24 
183% Jan 1l 

40% Jan 12 

74% Jan 1 
106% Jan 20 
1882 Mr 238 
14% yly Jan 12 


4 Feblv 
184 Jan 15 
S3Siu3Mr 8 
95% Jan 19 

10644 Jan 19 
41 Mr 14 
21% Feb 24 


34 Junld4 
Sly Junl4 
163% Jan 5 
1564 Jan & 
732 Aprl7 
12V ‘ss Jan 27 
Y1% Jan Y 
5U4, Jan 3l 
83 Jan3l 


eweeeeteoeeunnse 


204% Jan 1 
1554 Feb19 
d7'4 Jan 27 


v3 iy Feb ‘1 
W6 Jan 6 
LUT Jan 12 
232% Feb 14 
4 Janll 
l4z2 Jun 6 
105 Jan 5 


135 My »3 
dl%Janily 
1474, Jan 23 
Jan Zz 
462 Jan 16 


“see ee eee ee ees 


87 Jan 24 
1U81y Jan 24 
75. Mr 3l 
62) Jan 19 


64 5, Jan 24 


105 Feb 1 
247° 4 Jan 15 
253 Jan 19 

6 Jan 13 
98 Janls 
62% Jan 15 
107 Jan2v4 
164 Jan 23 
96 Jan 22 
lU2 Jan 20 


30 Jan 12 
L1l0‘% Jan Y 
28% Apr 2 
65% Mr 3 
1360 oC Mrr 3 
LUS 'y £ l 


40 Jab & 
72% Apr 3 


) 
51%Feb 6 
1vO «Jan 3 
L3 Jan 1y 
27% Jan 19 


9 

7 
Sli Jan 24 
72 Jan 12 

Apr 3 
2%e Jan 22 
by Jun 6 
Jan 26 
Jan 16 
4 9 lg Feb 8 
165 Jan12 





— 
> st o “~ 
2K 

eo 

7 

@ 

Cc 

Qo 


-=- 

IPT 
> 
I~ 
<j a 


JNU hm OOF} SC Cy 
IM@waocunnk 
CC fa 
, Cag Sew 
as 
“I — 

—" 
crip te 


te DO = 
Evel ers 
IR S's 5 
S@EEE 
= CO BS 


mY 
cbt 
qj, 
= 
=) 
~ 
1S) 


49 Jul 

14 Apr 2 
6 Mr 23 
04%, Jul 6 
75 «6Jul 5& 


“27g Jul 3 
84 My 23 


56 Myl17 
li74 My 2 
65 Feb28 
103. Jul 12 
ls*%My 2 
140 Mr . 
64 Jul 
vO apr? 
l4lyJan 4 
163 tr 3 
PAS | 
64% Apr? 
851g My . 


“see ee eeeeee 


My 
100% Jun 7 
36 Apr27 
1844 Jun us 


eee eee eee 


31 Junld 
133 Jul 12 
1Zz7%4 Jul 2 
59 Mr 5 
lil Aprl4 
sU0) My 
332Jan 38 
73g Jan 4 
lvv§ «=Jul 10 
145 My 8 
43% My 2 


84 Feb28 
90 My 4 
91% Jul 12 
17944 My 2 
2M l 
103°8 Jan 5 
103. Jan 10 
iV5 lo Jan 10 
238%Jun: . 
2244 Jul 

S38 sul 1s 
33 Apr28 


“Téig My 3 
100 Mr 4 


43 My 2 
95 My 4 
218 Jul 9 
l4Jan 9 


34% Jun 18 


“eeeeer ee ee eee 


60 Jul 2 
131 6 «Jun29g 
lU62 Apr 6 


20 Apr: 28 
60 My 

30) Mr 3 
sO Feb26 


4i My 2 
190 Jan 8 
129 Jan 3 

20% My 2 

49 Apr3d 

63 lo Jul 13 
106 Jul 6 

61 My 2 
llo Jul 2 

32% Jul 12 

Y7% My 2 

93 My 8 
129 Jan 2 
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STOCKS 


Continued, 


Texas Central wand cocceres 


Texas Pacific ........ 
do Land ‘I'r. , 
Third Ave nue ..... 


Toledo, Peoria & We stern . 
Toledo Kailways & Light.. 
Toledo, St. Louis & West LD. 
GOMES ccccccccocccusesqe<s: 
Twin < id Rapid Transit - 
do pref .....-......-. 
*Union Bag & Paper C Co. 


do pret 


Union Pastis... ......ccecee- 
i WEE ccceccese sentanedsons 


United Fruit...... 


Un'd Rys Investment Co ... 
CET dtincantivanacegapecoss 
Un'd Rys St Louis pref 
*U S Cast Iron Pipe......... 
SP MIE 2000s c0ede esse ; 
8 aaa 
*U » Segeans eceisislaniieeh tain ieibi ' 
PRE datasennsednacecaunns 
Us Realty & [Improvement 
*U 8 Reduc & Ketining 
PP ntncceadsenveuceeoucs 
U S Rubber.............- ; 


ao pret 


Va lron, Coal & Coke 
*Vulcan Detinning.......... 


eee er eee eee en enews 


do pref . 


Wells- Fargo Expres: 88 .... 


Western Mary land 
W U Telegraph... 


do 1st pref 
do ist ee 


Wisconsin Central 
ST 6tsbctdoceess 


~*Unlisted. +No sales 


ACTIVE BONDS. 


Adams Express 48 .......... 
Americal Cotton Oil 4498... } 
American Hide & Lea bs... 
Alvericap ice Securities 6s. 
Americal Spirits Mig 68.... 
American Lobacco Co 48.... | 
Awerican Tobacco 68 
Bee DERE GB caccccceeeceece 
A,T&S F gn4s...... 
do adjust 48. ...........c-- 
do stamped.............-- 
0 SO aaa er 
Atlautic Cuast Line 45...... 
Baltimore & Olio prior 344s 
do general 48 .............. 
do Pitts J & M DD 3 a8. ces 


do Southwest Div 34g -...-. 
Brooklyn Ferry 58 .....----- 
Brookiyu Kap Tran ref 4s . 
Brooklyn Kapid Lratisit os 
Brookiyu Union El lst 5s .. 7] 
Brookiyn Union Gas 5s....- 
Buff, Koch & Pitts gen ds .. 
Cab ada Southern 1st 5s 
ip Ek OP a nedcenesocataancese 
Central of Georgia Con 5s -.. 
do lst pret income......... 
do 2d pref income....... —_ 
do Su pret mucome........-- t 
Central Leather os .........- 
Ceutrai of New Jersey gu 58 | 
Central Pacitic lst 4s... ] 
Ches d& Uhiv Cull 08.........- 
do geueral 448 ....---- ---- l 
do nich & All lst con 4s.. ; 
do do Zd con 48 ...........-. 
Chicagy & Alton 3s ...-.....- 
Ce cncccedadnncecenonees 
Chi 6 & &, Ill Div 34ys..... ; 
uo Denver Division 4s .... 
do Nevraska Ex 48........- 
Chi & hast Illinois con 58. 
Chicago @& Erie lst 5s 
Chi, ind & Louisv ref 6s.... 


do refunding 5s. 


Chi, Mil & St Paul Patt 1 de... $108 


do terminal 5s. 


do C & Pac We stern 5 58 ddl 
NS eee 
do Southern Minn 68...... 
do South Division 58. : 
Chi & Northwest'h gu 31g 2 
do extended 4s...... i aes : nt ly 
Chi, KR 1 & Pacific col 5s .... 
do general 48 .............. 
do collateral trust 4s 
do refunding 45 ......... ane 
Chi, St Paul, M & O 6s...-. 
Chi Terminal Transfer 48... 
Clev,C,C & St L gn 48 
do St Louis Div 4s ........ 
Col Ind ds, Series A......... 
SE Os his sce deenae 


Col Midland ist 4s -” 


Col Southern lst 48 .. 
Consolidated Gas 68... 2 
Con ‘Tobacco 48........ noe ; 
Den & RG Con 48........... 
do Linprovement 58 ....... | 
GO COMBO! 47a .ccccaccceses i103 %4 


Detroit Southern 4s 


do Ohio Southern Div 48. 
Distillers Securities 58...... 
E 7. V d& i Con 5s eeeeeeeesoe 

do Divisional 58....... ees 
SS 2 eee 


do con prior 48.... 








“ere eee ee eeer ere eee 


Vandalua RK R ee te ; 
Va-Car Chemical ............ 


eee ee eee eee eee ee ee 


Westinghouse E & M....... 
Wheeling & LE........... a 


“coer eee eee 


GO BE PCE. ... 2 cccccccccess j 


104% Feb 16 
U3 an 135 
1004 Febl4 


eeeeeen eee 


30% Jan‘ 


S64) Jun 
13Y4y Jan 


36 Jan: 


tot Jal 
oY ‘sg Jan 


12214 Jan 2: 


154 Jan 
Ss4 Jan 


1604 Jan: 


944 Jan 


96% Jan 
13384 Jan : 


1444 Jan 
117 Feb 


¥4'y Jan: 


40% Jun 
S84 Jun 


o8'y Jan: 


115 Jan 
S744 Jan 


~ 4 Jab: 
1136 Jan: 


33 Mr 
58 Jan 
l 17 ly Jal 


564y Jan : 
1544 Jan Zo 
67 Apr 6 
264 Jan 24 
535% Feb 27 
2386 Junl2 
44% Jun 4 
¥414 Jan 26 
176 Jan 5 
18s Jan 1U 
21%, Feb 6 
48% Feb 6 


64 Janld 


ACTIVE BOND®. 


High 


+ ‘ 
bed pet et 
eaedwrKaw Cro h 


he r DO 


“” 


~~ 


— 


oe od 
Clore One ocCNmaan 


—_ 
—_ 


tm ho to 
e 


te 


| 
IN Keaweooacw 





94 Mr z 
lvt Junls 
34 Jan 2: 


Y74dJun 
1U54y Jan 2 


Y2 Jan 
U9 5g Jab 
¥5 Jun 
By Jal 


lvO0 Jan: 
lUuY Jan: 
113% Jan 2: 


L7 2 Apr 
105 JunZ 
lus% Jan 1s 
ll4'% Jau lv 

99 Mr 23 

YS Apr 

Yl Mr < 
luz Jan 26 
132 Janlo 
lu2~4 Jan 11 
Liv’, FeblY 
luy Febl4 
lU2% Feb ¢ 

Yo*%z Apr 6 


SZiy Jan 


sz keb 


Yd 4 Jan 


lUu2 Janl3 
1U7)— Feb lo 
| 120 Apr 
tt Feb 
| 137 Mr 2y 
114% Junl4 
lll Junzs 
10342 Jan 31 
114% Apr17 
lus ,.April4 
lUs%4 Jun 
| 106% Jan 2d 


1054 Jan 17 
v3 Feb 
lUS44 Jan 38 
Sly Feb 
97 Jali o 
136) Ss Febil: 


10 i42 My 


105% Feb 
103. Jan: 
ot Jan 

53 ly Jan: 
id+4 Jap: 
Yo'lg Jan Z 
los%, Jan 2 
33% Jan Z 


LUi‘44 Jun 


10S Feb 
1U3 Mr 2 


.| 116. Aly 2 
| 109% Jan: 
| 102 Jan 


bo 


te OK re OP 


te 


ne 
DROWN Ih OH hOCTOO Ne Ie 


= bs ( 


ren eo 
be by 
= 
P Lane 

| 

nh 


SENT: 
hemor 











, Last 
ACTIVE BONDS Sale 
Continued. Friday 
Erie general 48 .............. 90 


Erie, Pa, col tr4s............ 94% 
Evansv’ e & Terre H contés +117 
7 ist | .. f106% 
Ft Wo & Rio Gr: ande lat 4s t 861g 
G B & Western deb B 


Gulf & Ship Island 5s........f101 
Hocking Valley 448 ........ 105% 
H & T Cen gen 4s........... f VSly 
[Ill Cen 48, 1952 . coon ae peers 
do is, 1s Ee 104% 
Int a Gt Northern | Ee yee 
ECE reer F100’ 
Of ee eee t 753%, 
Luter-Metropolitan 4'98..... 851 
International Paper 6s. ..-.. #109 
OS 6D 
Internat'l Steam Pump 68... +101. 
lowa Central lst 5s ......... (110% 
lowa Central ref 4s.......-.. : 
Kansas City, FtS& Mem4s, 83% 
Kansas City Southern 3s8....|/+ 72 | 
Lackawanna Steel 58.......- +103 


Laclede Gas 5s sad 
Lake Erie & Western 1st 5s. '+11 5 ly 


| ES ES ae af 
Lake Shore gn 3 y8-.....----- t 
a esas t a9 ly 
Long Island Unified 4s...... t 964% 
SEE geaee 
IE iat tiientinn ccndnanee 100 


Louisville & Ark lst 5s.-..-.; ...... 
Louisville & Nash U ‘ified ‘4s 100" 2 
do col tr 4s 
do So Ry, Monon joint 4s .|+ a5 


Manhattan con 4s ... - LOL 
Metropolitan Street Ry) 58.., ...... 
do Refunding 4s.........-.. t 84 


Mexican Central con 48.. 


do lst | ene Ta ig 
CO t 15 
I nit nn eens ninemsn t1O00lg 


l 
Minneapolis & St. L con 58..|+111 
CD Be Ge BEE Gi ccccesesesl ‘cscs 
Missouri, Kan & Tex lst4s., 99% 


“see eeeee eee 


do 2d 4s. e6eceesocoecees BS ly 
do extg NU dciehidccaatadhitenslt nate 
fg +1074. 
Missouri Pacific trust 5s....| 103%, 
do collateral 5s ............ 11047, 


do 40-year 4 per cent.loan.|+ 913, 
Mobile & Ohio gen 48 
Llec 4 


Nassau peescesce! cuccee 
—. Mexico 48 . we--|t BBQ 
i... ae er ‘101 
N,C & St Louis con 5s ..... |} 113% 

New York Central gen 3498.'} 96 
do deb 4s, 1934 ............ +100 
do Lake Shore col 34gs ....| 89% 
do M C collateral 34g8.....; 89% 

N Y,C & St Louis 4s ....... +1043, 

NYG.EL,H & P 48...... + 87lo 
do collateral tr 5s.......... 105%. 

N Xx, Ont & West ref 48..... hlOl’ 


Norfolk & Western con 48...) 1004s | 


do divisional lst lien 48.. 


do P,C & C joint 48.......| 923, 
Northern Pacific prior 4s...) 104 
GO MONSTER BO ..ccccccce:: 76% 
NPGNjt4sCB,&Qcol.) 973; 
Oregon Ry & Nav 48 ....... |? 200% 
Oregon Short Line lst 6s . 124 
rl eee 1116 
CE YB 
Pacific Coast lst 5s.......... 1110 
Pennsylvania 498. .........-) ...... 
do conv 3198 ............---'¢ 96% 
SP Ot ED Secnctccowswel occcca 
Getic ccecncscececons t+ FO 
Reading gen 48.............- 997%, 
do Jersey Cen col 48......-. +t GRY 
Rio Grande Southern 48....' .._... 
Rio Grande W 48............ + O4%, 
do col tr 4s.. ———— 
StJ &G Is] lst 48 .......... t 9lly 
St L & Iron M 5ds............ +1144 
Ea ae meme 
do River & Guif Div 4s...) 92% 
te’ Sy 6 eee 83 
SEED actsnederdscest sonnus 
GP MOOT GO cccccescesces 125 
St L & South west Ists...... 96 
GO We Se adccccsccccess +} S2 
a ee t 76% 
St Paul, M & M con 6s...... 131 
St Paul M & M 44s. ........ +1087 
do Montana ext 4s ........) ...... 
San An & A P 4s............ t B5ly 
Seaboard Air Line 5s........| _.._.. 
Cte dntecsttbhacceuannewssus t 87 
So Car & Ga ist 5s8.......... +107 
So Pacific ref 4s ........ ved - ae 
do 4s . coccceelf GLX 
Southern Railw ay ina 115% 
do Memphis Division 5s ..|+117%4 
do M & O col 48 ........... + 95 
do St Louis Div 4s........- + 98 
Tennessee Coal & Iron gen’), 97%, 
Term Ass'n St L ref 48...... t We 
Texas Pacific lst 5s ......... 118% 
do income 5s -...............|¢ 89 
Third Avenue 48 ............ ly 


i Pl 

Toledo, St Louis & W 3498..|+ 87 
do ist 4s ee ae 
Underg’d L ee 2 5 4 as cent; 9: 53 
Union Pacific 102% 


United Rys San an 4s8.. 79 yo 
CO ee Peer 
Cy & Bee OO occoceccccscs: +109 
United States Red & Ref 6s aaa 
U 8 Steel 5s in Oe 
Va Car Chemical col tr 5s... | 983 
SI. cenncccdenane 4] 14 
ere 106%8 
do debenture B ........<-.- 78 
Wabash-Pitts Term lst.....' 84 
Wabash-Pitts Term 2a...... 3634 
West Maryland 4s..........-. R41, 


do convertible ae 
West N Y & P 1st 5s.... 
do aaaeal 43 


“see e-ee ee ee eee 


bad ag Ry aphee s anes LOG 
do R E & ref 4448. ccceesif LOZ4g 
West Shore 48 ............... -|+208 
Wheeling & L E con 4s.. RR 7, 
Wisconsin Central 48 _...... ;} 89 , 


oneeee 


“*-#<«e* 
“s*ee8 


10014 
97% 


1l0O1L’ 


110% 


“+e 


“eeeee 


101%, 
100 's 


“eee 


o-eeee 


105% 

10219 

105 Ly 
83 a 
839 





—————— 


| 112% Jan 27 
104% Jan 18 
90 Jan 25 | 


High 


93% Jan 16 
98 Jan 29 


LOY! 2 April 


115 Feb 9 


91 Feb2s 
23% Jan 19 


10554 Jun 6° 


11O Apr 2 
9944 Jan 18 
107% Feb 26 
106% Febl3 


' 120 Janl7 
| 102% Feb 


80 My 26 
904 My 11 
110% Jan 26 
100 Jan 3 
10443 Jun 22 
115 . Feb 6 
SS Jan 12 
87% Mr 2 
75\4 Jan 5 
1084 Jan 30 
1084 Jan 26 
19 Feb 


113%) Jan 11 | 
10148 Feb 28 | 


101% Jan ¥ 


101% Jan 3 | 


10244 Jan 30 


1024 Jan 30 | 
(105 Jan 26 | 
104% Jan 9 | 


100% Jan 20 
97 Junl2 
1037, Jan 22 
ll Jan 12 
92 Jan 27 
85 Feb24 
26% Jan 19 
21 Feb 7 


1017, Jan 19 
102 Apr 5 
126 Jan 23 
119 My 23 
W7 ly Jan 18 
114% Mr 12 
108%, Jun 12 
105%, Jan 22 
101%Feb 8 

sO 86Jan 20 
1025, Jan 9 
lU1l*% Mr 17 
100. Jan 22 

92 Jan 20 

94 1lo Jan 25 
117% Ji in 20 


9334 My 28 
96 * Feb 28 
88 Feb 5 


113%3 Jan 26 
127 Jan16 
993, Jan 22 
89 Jun 7 


S82 Jan 8&8 | 


137% Jan 31 


10344 Jan 20 
92 Janl? 
108% Feb 5 
975, Jun 26 
95%) Feb 9 
119*e Feb 5 
119% Jun 
98ly Feb 
99%, Jan ‘ 
101 ly Jan ; 
100% Mr 
124 My 
102 Jan 
90 — 13 
841, Jan 24 
9834 My 22 
106% Jan 9 
90 Feb 2 
BSlg Jan 13 
109%, Feb 10 
103) Junil3 
10048 Apr 17 
LOL ‘yg Feb 27 
116% Jan 30 
109 Jan 30 
S644 Jun & 
901, Feb 1 
41% Jan 20 
BS 5, Jan 24 
76% Feb 2 
118 Mr 2 
975 Jan 30 
109%4 Jan 


w 


t 


hy 
oe ene teres © 


— 


- 
— 


w iv 


< 
> 


109 Jan 26) 


934g Jan 22 


95 Jani12 


~~ 


~ 





Low 


SOYJul 9 
91 Mr 29 


107? 4Jun 6 


lll Jul 6 
8Y Jan12 
16 Jul 12 


1O1LY Jul 11 
105 ‘9 Jul 11 


944 Jul 2 


/10l%Jan 5 
the Jun 29 


Jan 2 
8: 3 Jul 3 
7O%My 3 


261 Apr 26 
96 Junlé6 
+ Jun 22 


My 
108 Jan 26 
+ Jul 13 
17 My 14 
95 Jul 5 
100% Jun 6 
QO Apr24d 
83 My 3 


76 Jul 12 
16% Jul 2 
14 Jul 2 
981, Jan 6 
1ll My 21 
“Oly My 16 
994g Jun 26 
0345 My r30 

1 


10349 Apr “3 
103. Apr2l 
91 Mr 21 
98% Jan 20 
872 Jun 5 
83 Apr2 


| 10214, Jan 26 
| 112 


o9% Jan 16 
| 102 Feb 5) 


My 9 
96%, Jul 2 
9814 My 10 


y 
103% Apr 10 
86 Apr26 


/105 Jun30 


10014 Jun 15 
99% My 16 
97 Apr2s 


91 <Apr30 
102% My 2 
75 ly My 2 
97 Jul 3 
994, Jun 1 
121 Mr 8g 
11648 Jul 9 
9444 Jun 1 


110 Jun 21 
106 Jul 5 
%6 Jul 3 
4% Aprils 
69 My 2 
99%, Jul 6 
97y2My 2 
94%, Jul 12 
B64My 8 
92l, Jan 2 
112 My 5 
91 Jul 5 


92l, Jnl 13 
83 Jul 2 
10 Jul 10 


1 

125 Febl8 
9514 Jun 28 
24 My 1 
77 Jun 25 
133% My 16 
110% Aprl0o 
102 Mr 27 
86 Jul 3 


9114 Jun 26 
115%, Jul 6 
118 Jun 1 

944 My 2 
97 Jun18 

974Jul 3 

97 My 9 
118 Jul 6 

oO Jul 5 
91% Jul 12 

89 Feb23 


~ 


Apr 20 


10 My 2 
95 My 2 
953%,My 2 
98% Jun12 
112% My 5 
104 My 2 
72% Apr 28 
827_ My 5 
34a Jan 8 
84 Apr26 
69 an 2 


89 Jul 3 





~~} No sales. 
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HIDES AND LEATHER 


Most varieties of hides have reached prices that are 
higher than have ever been obtained heretofore within the 
recollection of men in the trade at the present time. There 
is not much activity to the hide market, but the apparent 
scarcity of supplies imparts a very strong tone to the entire 
situation. 
domestic packer native hides and country hides 
country buifts have sold at l4c., the highest price on record 
there, and Ohio butts hive sold at l44e. Packers are hold- 
ing July native steers at lodec., and are figuring on obtain- 

Packer branded hides 
are not as firm as natives, as the take-olt from now on will 
be mostly from range cattle. Values of hides and skins 
now rule so high that many tanners who have contracted 
for supplies to last them for three or four months would be 
practically ruined if any serious decline should occur. 
Chicago city calfskins are strong at l6c., with some sales 
rumored at l64e. Asale of 5,000 butt brands and Colorados 
was made by two New York packers at 1l3tc., which price 
is +c. below a previous transaction in these. Dry hides 
from Latin America are coming in slowly and prices rule 
very strong. Most of the Bogota dry hides arriving here 
are being reshipped to Europe. 

Prices of leather are not keeping pace with hides, though 
most varieties hold steady at previous quotations. The 
market has been dull for several weeks, and this is usual for 
this time of year, and tanners are confident of a resumption 
It is expected that shoe manufacturers 


The principal strength is in foreign hides and in 


Unicago 


ing the same figure for nit.ve cows. 


of activity soon. 
will place liberal orders for 
buyers who are in Boston have completed their purchases 


leather as soon as the shoe 


and returned home. In sole leather the strongest feature 
is hemlock, which is in scant supply in desirable weights 
Union leather is steady and rather quiet, and 


are dull and rather easy in price. 


and grades. 
all kinds of 
Belting leather is held steady, despite considerable accumu- 
lations of poor quality and heavy weight belting butts. 
Harness leather is selling well in the West and firm rates 
are realized. Upper stock is quiet, and many reports are 
current of concessions being made. Calfskins are steady 
and tanners expect business to improve materially in these, 
as calfskins are relatively cheap as compared with side 
upper. 


oak sole 


BOOTS AND SHOES. 

There is a large number of western and southern whole- 
salers in the Boston market negotiating for original case 
contracts on spring goods, and there have been some good- 
sized orders placed for early delivery on such staple lines as 
grain and satin balmorals for both men’s and women’s wear. 
Prices hold firm, and producers expect that a large amount 
of initial business will be consummated before the buyers 
have returned to their respective homes. As yet, however, 
jobbers are looking over the market rather than hurriedly 
placing their contracts, as the season is still early. Last 
year there were many of the large buyers who did not order 


before the latter end of July, and then they bought more or 
less sparingly, as they were confronted with a sharply ad- 
vancing market. This year, however, the question of price 
is not a disturbing element, as the undertone is steady all 
around and prospects are that values are more liable to 
stiffen than weaken. The loca) jobbing trade has slackened 
up this week, which is not unusual at this time of the year, 
with most of the city retailers well stocked up on seasonable 
goods. 
| THE BOSTON MARKET. 
Boston.—There is a better tone to the footwear market, 
which is reflected in some degree in the market for leather. 
Visiting jobbers from all over the country are in the city, 
and show a great deal of interest. Manufacturers report 
that the volume of orders being booked is satisfactory. An 
encouraging feature is the urgency which jobbers show for 
immediate shipments. Values are steady. Shipments for 
the week were 85,163 cases. There is a fair amount of upper 
leather moving, and the demand from consumers is steadily 
increasing. Sole leather is firm and selling freely. 


hides tend upward. 
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RAILROAD EARNINGS. 


Improvement in railroad earnings continues well sus- 
tained. For the four weeks ef June the railroads of the 
United States show a gain of $4,584,055, or 10.8 per cent. as 
compared with the same period last year. For the four 
weeks of May the same roads reported an increase of $4,189,- 
478, or 9.7 per cent. The roads making monthly as well as 
weekly returns earned during May $121,780,291, a gain of 
$9 276,203, or 8.2 per cent. as compared with the like period 
in 1905. The increase in the monthof April was $4,244,064, 
or 3.9 per cent , and in the month of March $11,585,959, or 
10.5 per cent. The following table gives total earnings for 
the four weeks of June and May in 1906 and 1905, and total 
for the full months of May, April and March in both years, 
and the gain record in each instance this year and last: 





——(ross Earnings—— Per 

1906. L905. Cent. 
June, 4 weeks.. $47,165,129 $42. 581.074 (rain $4,584,055 +10.8 
May, 4 weeks... 47,157,282 42,907,804 Gain 4,189,478 + 9.7 
a 121,780,291 112,594,088 Gain 9,276,203 + 8.2 
ae 114,324, 763 110,080,699 (rain 4,244,004 + 3.9 
Ss a nimtiicets 122,315,880 110, 729,921 Gain 11,585,959 +10.5 


The compilation of the earnings of all the United States 
railroads reporting shows that the gain for the month was 
8.2 per cent. as compared with last year, on an increased 
mileage of 2,297. Ineluding the Canadian and Mexican 
roads the gain for the month is 9.3 per cent., on an increased 
mileage of 2,/38 miles. In the distribution of earnings 
the Pacific roads figure for a gain of 20.1 per cent., the 
Southern roads for 16.2 per cent., the Granger roads for 12.4 
per cent., Western Trunk lines for 11.4 per cent., South- 
western roads for 10.9 per cent., Eastern Trunk lines for 5.2 
per cent. and the Central Western lines for 3.7 per cent. The 
Anthracite Coal roads show a decrease of 11.5 per cent. and 
Other Eastern lines a decrease of 13.1 per cent. Canadian 
roads increased 31.9 per cent. and Mexican roads 17.4 per 
cent. The following table gives the mileage and gross earn- 
ings of the classified groups of roads for the month of May 
this year and last, and the increase or decrease shown by 
comparing the respective periods of both years: 
































—-Mileage.—— -—~—Gross Earnings.—— Per 
May. 1906 1905. 1906. 1905. Cent. 
Trunk, Eastern... 13,231 13,162 $30,125,946 $28,632,123 + 5.2 
Trunk, Western.. 9,908 9,905 9,820,394 8,817,729 -+-11.4 
Anthracite Coal.. 3,047 3,042 7,470,651 8,445,499 —1L5 
Other Eastern.... 2,248 2.248 3,202,397 3,742,004 —13.1 
Central Western . 7,431 1,090 6,612,326 6,374,230 + 3.7 
SRUMMOE ccecccce: 24,924 24.639 15,210,613 13,518,213. +12.4 
Southern......... 24,287 23,648 19,380,171 16,685,597 +16.2 
Southwestern .... 29,709 28.600 20,183,447 18,193,921 10.9 
PE kauakanikes 11,038 10,885 9,724,346 8,094,772 Te. l 
U. S. Roads ...... 125,823 123,526 $121,780,291 $112,504,088 + 8.2 
Canadian......... 8,776 8,568 5,545,000 4,203,000 -+-31.9 
Mexican ......... 3,344 3,111 3,177,018 2,707,325 -+-17.4 
Totals ....... 137,943 135,205 $130,502,309 $119,414,413 + 93 
New Incorporations in June.—There were more 


companies incorporated in June, under the laws of Maine, 


New York, Massachusetts, New Jersey and Delaware than 
during any month for the past year. The aggregate capital 
of companies capitalized at $1,000,000 or more was $219, - 
600,000, an increase of $31,450,000 over June, 1905, and 
$143,400,000 larger than the total for May. The greatest 
number of companies was incorporated in Maine, with an 
aggregate capitalization of $145,100,000 ; in New York the 
combined capital of the concerns incorporated was $48,500,- 
Q0U, and in New Jersey $14,000,000. On Monday, July 2, 
forty stock companies were incorporated under the laws of 
the State of New York, a number beyond all previous re- 
cords for a single day. 

New Railroad Track this Vear.—<According to 
the Railway Age, 2,297 20 miles of track were laid during 
the first six months of this year, an amount greater than 
in any similar period in fifteen years, except 1902, when 
2,3)4 miles were laid. Of the amount laid this year, 940.88 
are south of the Mason and Dixon line and east of the west- 
ern boundaries of Missouri, Arkansas and Texas. In the 
other States west of the Mississippi River, 1,045.17 miles of 
track were laid. In the East only 344.15 miles of track were 
laid. Texas leads all States with 260.31 miles; Nevada is 
second with 226.31 miles; Wyoming third, with 152 miles; 
Louisiana and Mississippi come fourth and fifth with 148 
and 109.75 miles, respectively. 
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BANKING NEWS. 


New Naticnal Banks. 

The First National Bank of Allendale, IIl. 
(8293). Capital $25,000. Jas. W. Price, presi 
dent; Wm. F. Courter, vice-president; Wm. M. 
Price, cashier; Hiram A. Fox, assistant cashier. 

The First National Bank of Ransom, Ill. 
(8289). Capital $25,000. W. H. Conard, presi- 
dent; A. L. Schoch and Geo. H. Smith, vice- 
presidents; W. C. Flick, cashier. 

The First National Bank of Imogene, lowa 
(8295). Capital $25,000. T. H. Read, president ; 
J. L. Gwynn, vice-president; Elbert A. Read, 
cashier; L.S. McCracken, assistant cashier. 

The First National Bank of Norcatur. Kan. 
(8290). Capital $25,000. Frank E. Sayler, pres- 
ident; Jay Daugherty, cashier; John C. Sayles, 
assistant cashier. 

The Commercial National Bank of Sandy Hill, 
N. Y. (8297). Capital $50,000. Russell C. Paris, 
president; Maurice W. Sheehan, vice-president; 
Emanuel Pawel, cashier. 

The First National Bank of Maud, Okla. (8294). 
Capital $25,000. P. H. Cooper, president; E. H. 
Bond, vice-president; A. L. Rippy, assistant 


cashier. 
The First National Bank of White Lake, 
S. Dak. (8291). Capital $25,000. H.W. Hinrichs, 


president; John Goeres, 
P. Baker, cashier. 

The Exchange National Bank of North 
Worth, Forth Worth, Texas (8287). 
$50,000. W.H. Grove, president; V. S. Ward- 
law, vice-president; D. W. Deupree, cashier. 

The National City Bank of Houston, Texas 
(8288). Capital $250,000. J. M.West, president; 
E. Watkins, vice-president ; Carey Shaw, cashier; 
J. M. Scholl, assistant cashier. 

The First National Bank of New Windsor, Col. 
(8296). Capital $30,000. Conversion of the 
Bank of Northern Colorado. 

The First National Bank of Hampton, Neb. 
(8285). Capital $30,000. Conversion of the 
Bank of Hampton. 

The First National Bank of Stromsburg, Neb. 
(8286). Capital $50,000.- Conversion of the 
Farmers & Merchants’ Bank. 

The First National Bank of Woodbridge, N. J. 
(8299). Capital £25,000. Wm. F. Ames, presi- 
dent; T. F. Dunigan and B. W. Hoagland, vice- 
presidents; Wm. L. Harned, cashier. 

The First National Bank of Camden, Ohio 
(8300). Capital $50,000. O.M. Bake. president; 
J. S. Ferguson, vice-president; Azel Pierce, 
cashier. Successors to the Commercial Bank. 


vice-president ; John 


Fort 
. >. 
Capital 


Applications to Organize. 

The First National Bank of Junction City, 
Ark. Capital $25,000. Application filed by 
J. D. Proctor. 

The First National Bank of Arlington, Ga. 
Capital $30,000. Application filed by W. E. 
Saunders. 

The First National Bank of Ocilla, Ga. Capi- 
tal $50,000. Application filed by William Hen- 
derson. 

The First National Bank of Sidell, Ill. Capi- 
tal $25,000. Application filed by D. A. Rich- 
ardson. 

The Fairland National Bank, of Fairland, 
Ind. Capital $25,000. Application filed by 
F. A. Whitted. : 

The Citizens’ National 


lowa. Capital $100,00v. 
F. F. McElhinney. 


The Everett National Bank, of Everett, Mass. 
Capital $100,000. Application filed by John A. 
Gale, 35 Congress street, Boston. 

The Scandia-American National Bank of Ada, 
Minn. Capital $25,00'. Application filed by 
G. R. Jacobi, East Grand Forks. 

The First National Bank of Edgewater, N. J. 
Capital $25,000. C orrespondent, Frank L. 
Finlaw. 

The Watonga National Bank, of Watonga, 
Okla. Capital $25,000. Application filed by 


Bank of Waterloo, 
Application filed by 


S. T, Goltry, Enid. 











The por National Bank, of of Gary, W. Ww. be 
Capital $25,000. Application filed by 
Clifford. 


The First National Bank of Cypress, al 


Capital $25,000. Application filed by J. 
Carter. 

The First National Bank of Coatesville, Ind. 
Capital $25,000. Application filed by W. T 
Beck. 

The First National Bank of Salisbury, Mo. 
Capital $25,000. Application filed by Geo. W. 
Welker. 

The Farmers’ National Bank of Grapevine, 
Tex. Capital $25,000. Application filed by B. H. 
Starr. 

The Citizens’ National Bank of Clintwood, 
Va. Capital $25,000. Application filed by A. A. 
Skeen. 


New State Banks, Private Banks and Trust 
Companies. 

The State Bank of Monon, Ind. Capital 
$25,000. W.S. Baugh, president; Fred. Thomas, 
vice-president ; F. C. Cassel, cashier. 

The Jasper Savings & Trust Co., of Rensse- 
laer, Ind. Capital $25,000. Chas. 'G. Spitler, 
president; J. N. Leatherman, vice-president; 
J. J. Hunt, secretary and treasurer. 

The Vallonia State Bank, of Vallonia, Ind. 
Capital $25,000. J. E. Hunsicker, president ; 
Henry Ahldridge, cashier. 

The Eastern Shore Trust Co., of Vienna, Md. 
Branch of Cambridge. 


The German-American Loan & Trust Co., of 


Detroit, Mich. Incorporated. Paid capital 
25,00. R. G. Lambrecht, president; C. F. 
Bornman, vice-president ; G. Diedrich, treas 
urer; D. Kelly, secretary. 

The Citizens’ Bank of Liberty, Mo. Capital 
$25,000. Incorporated. 

The Champion Bank of Canton, N.C. Capital 


$10,000. Organizing. 

The Berlin State Bank, of Berlin, Okla. Capi- 
tal $10,000. Organizing. 

The People’s Bank of Bamberg, S.C. Capital 
$25,000. H.C. Folk, president; G. F. Bamberg, 
vice-president; W. P. Riley. cashier. 

The Citizens’ Bank of Letcher, 8. Dak. Paid 
capital $10,000. M. M. Doyle, president; A. H 
Doyle, vice-president ; L. M. Doyle, cashier. 

The First Trust & Savings Bank of Clarks- 
ville, Tenn. Paid capital $50,000. B. Lyle, 
president; C. C. Brown, vice-president:; Sterling 
Fort, cashier. 

The Commercial Bank & Trust Co. of Dallas, 
Tex. Capital $150,000. Royal A. Ferris, presi- 
dent; Henry C. Coke and Geo. N. Aldredge, 
vice- presidents ; ; F. H. Blankenship, cashier. 
Successors to the Farmers & Merchants’ Ex- 
change Bank. 

The Silsbee State Bank, of Silsbee, Tex. Paid 
capital $15,000. W. H. Turner, president: Jas. L. 
Kirby, vice-president; Floyd KE. Singleton, 
cashier. 

The Bank of Bassett. Va. Capital $25,000. 
J. D. Bassett, president; B. C. Philpott, cashier. 

The Hazel Green State Bank, of Hazel Green, 
Wis. Capital $10,000. Incorporated. 

The State Savings Bank of Ute, Iowa. Capital 
$30,000. B. T. Booker, president; F. B. Ord- 
way, vice-president; T. C. Torreson, cashier ; 
H. A. Tinker, assistant-cashier. 

The Barry State Bank, of Barry, Ill. Capital 
$50.000. J. QO. Strubinger, president; John 
McTucker, vice-president ; John Weber, cashier ; 
Bessie M. Stearns, assistant cashier. 

The Railway Exchange Bank of Chicago, II1. 
Capital $250,000. Geo. Merryweather, president ; 
Joy Morton, vice-president ; R. W. Rode, assist- 
ant cashier. 

The State Bank of Plains, Kan. Organizing. 

The Athens Bank, Athens, La. Capital 
$11,000. L. E. Baker, oe mange W. H. Pace, 
vice-president; RK. W. Baker, cashier. 


The Falls Chureh Bank & Trust Corporation, 


of Falls Church, Va. Incorporated. Capital 
$25,000. Geo. B. Fadley, president; Jas. B. 
Gould, vice-president; Geo. W. Hawxhurst, 
cashier. 


The Hildreth State Bank, of Hildreth, Neb. 
Paid capital $10,000. Henry Gund, president; 
C. F. Gund, vice-president; A. R. Laudi, cashier. 





Changes in Officers. 

The Bank of Venice, Cal. T. H. Dudley is 
now president. 

The Fort McIntosh National Bank of Beaver, 
Pa. Robert F. Patterson is now cashier. 

The Merchants & Mechanics’ Bank of Scran- 
ton, Pa. A. J. Casey is now president. 

The Citizens’ National Bank of Pulaski, Tenn. 
J. B. Stacey is now president. 











-TheNational Bank of North America 


IN NEW YORE 





CAPITAL, . . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS, . , 20,000,000 





WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
i803 





New York. 


Resources, $25,000,000. 








The New Cumberland Savings & Trust Co., 
of New Cumberland, W. ‘a John A. Camp- 
bell is now president; Jas. W. Chambers, secre- 
tary and treasurer. 

The Haydenville Savings Bank, of Havden- 
ville, Mass. Byron Loomis is now president. 

The Neosho Savings Bank, of Neosho, Mo. 
Wm. J. Catron is now president. 





Miscellaneous. 


The Mereantile Trust & Savings Bank of Los 
Angeles, Cal., has filed a petition to change its 
name to the Southern Trust Co 

The Hartford National Bank, of Hartford, 
Conn Wm. S. Bridgman, vice-president, is 
dead. 

The Bradford County Bank of Starke, Fla., is 
now incorporated. Capital $25,000. N. T. 
Ritch. president; J. G. Alvarez, vice-president ; 
E. P. Duncan, cashier. 

The People’s Bank of Ocilla, Ga., is to be con- 
verted into the People’s National Bank. Capi- 
tal $50,000. 

The Bath Trust Co., of Bath, Me. 
Drake, president, is dead. 

De Lano & Clapp, of Otsego, Mich., have in- 
corporated as the First State Bank. 

The Plainview Bank, of Plainview, Minn.. 
has changed its name to the Plainview State 
Bank. 

The Farmers & Merchants’ Bank of Cedar- 
burg, Wis. Wm. F. Freund, president, is dead. 

The State Bank of New Holstein, Wis. H.C. 
Timm, president, is dead. 

The Antrim County Bank of Central Lake, 
Mich, has been incorporated as the First Stat~ 
Bank. 

The German-American Bank of Detroit, Mich. 
John S Gray, president, is dead. 

The Chen ngo National Bank of Norwich, 
N. Y. Andrew J. Beebe, president, is dead. 


James B. 





Summer Shore Book. 





The New Jersey Central has just issued an 
interesting booklet on the New Jersey Coast 
resorts. It is replete with information desired 
by the vacationist. The book contains 64 pages 
of reading matter and has about 75 illustrations, 
together with maps of the various routes to 
the shore. New Jersey, always popular as a 


vacation resort, has become doubly popular 
since the New Jersey Central has put in opera- 
tion its fast Sea Shore trains in addition to the 
famous Sandy Hook Route. 


If you are interested in a vacation, be sure 
you have the New Jersey Central’s “Sea Side 
Resorts in New Jersey,” it will be sent to an 
address upon receipt of 4 cents in stamps by C 
Burt, Gen’! Pass’r Agent, 143 Liberty St., N. Y. 


Export Lanier Shdemente from 
the Gulf & Ship Island R.R. 





The volume of lumber shipped from Gulfport, 
Miss., the southern terminal of the Gulf & Ship 
Island Railroad, seems limited only by the 
capacity of the docking facilities for handling 
it. Every improvement or extension is im- 


mediately followed by increased shipments. 
During the first six months of 1906 over 150.- 
000, 000 feet of lumber were handled This 
would indicate an increase for the ful! year over 
last year of 100,000,000 feet. For further in- 


formation in regard to this road, apply to Fisk & 
Robinsou, New York and Boston. 
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FINANCIAL. 


— KLIN NATIONAL BANK. 


PHILADELPHIA. 
Incorporated 1900. 
Capitai, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J R. MCALLISTER, Pres’t. 
C.V. THACKARA, Asst.Cas. 





L.H. SHRIGLEY, Asst.Cas 


Foreign Exchange Dept. : 


E, P. PASSMORE, Cashier. 


WILLIAM WRIGHT, Mgr. 








“SPEOIAL NOTICES. _ 











William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANDO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AID PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


fa-61 MAIDEN LANE, NE'W YORK 





























me 8 et ee 


THs “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 





PIANOS 


Only Salesroom 
in Greater New 
Pork. 


Sohmer Building, 


Sth Ave., cor. 22d St. 


SEABOARD © 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 


Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’l East'n Pas’g'r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, 
2d Vice-Pres. 


PORTSMOUTH, Va. 


CHARLES B,. RY AN, 
Gen’l Passenger Agent. 





INSURANCE 


FINANCIAL. 


SPECIAL NOTICES. 
ARTIN’S BANK (Limited) 


Stock-room Saving. 
LONDON, ENGLAND 


CAPITAL SUBSCRIBED, $4,860,000 | 
CAPITAL PAID UP, 2,430,000 | 
SURPLUS, “a 764,755 | 
o Caee--ss. | Release money tied upin surplus stock, 
| Increase bank balance, 
Prevent waste or theft, 
Prevent running out of stock, 
Reduce cost of insurance, 
MEXICO CITY, MEXICO. 
Address: “ po. Box No. sbi — | Simplify adjustment in case of fire, 


Collections for Mexico receive Bper ‘ial attention and | : 
are handled promptly and efficiently. _ Increase efficiency ° 


Accounts of Banks, Bankers, Corporations and Indi | 
viduals solicited and every facility consistent with 
sound banking offered. 

OFFIC gt 
EMAN L. BECK, Pres't. . DUNKERLEY, Man’gr. 
HENRY P. WEBE, Secretary. 








Our simple plan for running stock 
inventory in any commercial house 
will 


Foreign Exchange and General Banking Business. 


yor CITY BANKING 60., S. A. 


lst San Francisco No. 5. 


Cable M SXCITBANK.”” 


_ Will accomplish savings, according 
| tothesize of concern, of from hundreds 
to many thousands of dollars a year. 

Fill out and mail us blank below 
for full inform:ation. 








_ INSURANCE. 


(;IBSON & W ESSON, 


G EN ERAL 


AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


CLARHE & BAKER CO., 
254-258 Canal Street, 925 Chestnut Street, 
NEW YORK. PHILADELPHIA. 


CLARKE & BAKER CO., 

254-258 Cana! Street. New York. 
full information 
running stock 





Send us 
your plan for 


Please 
concerning 
inventory. 





TRAVEL. 


To the New Jersey 
Coast Resorts 
SANDY HOOK 
ROUTE 


New Jersey Pier 96, 
er 
Central Ft. Cedar St. N.R. 


1.00, 9 $5. 10. ~{ 9,20. 10 00, 


NAME 
ADDRESS 





Prepare for Christmas Trade. 
M. WINTERBAUER, 


Donte Nuremberg, Germany, 
leave 

Pier 81, 

Foot W. 42d St.: 


Boats 


leave | Manufacturer ot Christmas-Tree Decorations 


Largest Assortment of Novelties in 


Sy Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
40, 7. 45 Filigree 


Holders of late designs, Decorations, 


Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS.-TREES. 


Wadding Decorations, 














TRAVEL. | TRAVEL. oe 


THE WHITE RIVER COUNTRY 


IN MISSOURI] AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, &TC., 
ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS, MO. 











